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Title  17 — Commodity  and  Securities 
Exchanges 

CHAPTER  I— COMMODITY  FUTURES 
TRADING  COMMISSION 

PART  1— GENERAL  REGULATIONS 
UNDER  THE  COMMODITY  EXCHANGE  ACT 

Revision  of  R^istration  Forms  and 
Amendment  of  Related  Rules 

AGENCY:  Commodity  P^itures  Trading 
Commission. 

ACTION:  Adoption  of  revised  forms  and 
final  rules. 

SUMMARY:  The  Commodity  Futures 
Trading  Commission  (“Commission”) 
has  revised  its  registration  forms  for  all 
categories  of  registrants.  Form  7-R 
which  replaces  Forms  1-R,  5-R  and  6-R 
will  be  used  by  firms  and  individuals 
seeking  registration  or  renewal  of  regis¬ 
tration  as  futures  commission  mer¬ 
chants,  commodity  trading  advisors,  and 
pool  operators.  Form  8-R  which  re¬ 
places  Forms  2-R,  4-R  and  94  will  be 
used  by  individuals  seeking  registration 
or  renewal  of  registration  as  associated 
persons  and  fioor  brokers,  and  by  cer¬ 
tain  individuals  who,  as  “controlling  per¬ 
sons”,  are  required  to  submit  biographi¬ 
cal  information  in  connection  with  the 
initial  registration  of  a  futures  com¬ 
mission  merchant,  trading  advisor  or 
pool  operator.  Forms  3-R  reporting  de¬ 
ficiencies  and  changes  in  application 
forms  remains  in  effect. 

The  registration  forms  have  been  re¬ 
vised:  (1)  to  reduce  the  filing  burden  for 
applicants,  (2)  to  streamline  the  Com¬ 
mission’s  processing  of  the  forms,,  and 
(3)  to  improve  the  quality  of  the  ques¬ 
tions  by  clarifying  the  wording,  adding 
new  items  to  obtain  essential  informa¬ 
tion,  and  deleting  itans  which  are  not 
relevant  to  registration. 

EFFECTTIVE  DATE:  May  10,  1977.  See 
“Effective  Date”  under  SUPPLEMEN¬ 
TARY  INFORMATION. 

ADDRESSES:  See  “AvaUability  of 
Forms”  under  SUPPLEMENTARY  IN¬ 
FORMATION. 

FOR  FURTHER  INFORMATION  CON¬ 
TACT: 

Robert  Shiner,  Office  of  Qualifications 
and  Registration,  Division  of  Trading 
and  Markets,  Commodity  Futures 
Trading  Commission,  2033  K  Street. 
NW.,  Washington,  D.C.  20581,  202- 
254-9703. 

SUPPLEMENTARY  INFORMAHON: 
On  February  2,  1977,  the  Commission 
published  a  prc^x)6al  *  to  revise  the  forms 
used  for  registration  and  renewal  of 
registration  by  futures  commission  mer¬ 
chants,  fioor  brokers,  associated  persons, 
commodity  trading  advisors  and  com¬ 
modity  pool  operators  and  to  amend  the 
related  rules  under  the  Commodity  Ex¬ 
change  Act  (“Act”),  7  U.S.C.  1  et  seq. 
(Supp.  V.  1975).  As  the  Commission 
stat^  in  the  proposal,  the  revised  forms 
are  designed  to  reduce  the  filing  burden 
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for  applicants,  to  streamline  the  Com¬ 
mission’s  processing  of  the  forms,  and, 
most  importantly,  to  better  serve  the 
purposes  of  registration  xmder  the  Com¬ 
modity  Exchiuige  Act.  ’The  new  Form 
7-R  is  to  be  used  by  applicants  for  reg¬ 
istration  or  renewal  of  registration  as 
futures  c(xnmlssion  merchants,  com¬ 
modity  trading  advisors  or  commodity 
pool  operators.  ’The  new  Form  8-R  re¬ 
lates  to  individuals  and  should  be  used 
by  an>llcants  for  registration  or  renewal 
of  registration  as  fioor  brokers  or  asso¬ 
ciated  persons.  The  new  Form  8-R  also 
serves  as  a  supplement  to  Form  7-R  to 
obtain  biographical  and  other  informa¬ 
tion  about  specified  persons  affiliated 
with  futures  commission  merchants, 
commodity  trading  advisors  or  commod¬ 
ity  pool  oiierators  and  who  are  not  re¬ 
quired  to  register  as  associated  persons. 

Effective  Date 

Registration  Forms  7-R  and  8-R  and 
their  schedules  shall  be  effective  on 
May  10, 1977,  Present  registrants  are  not 
required  to  file  on  the  new  forms  imtll 
their  current  registrations  expire.  ’The 
amendments  to  regulations  §§  1.8,  1.9, 
1.10(a).  l.lOa,  l.lOb,  l.lOc,  and  l.lOd 
shall  be  effective  on  May  10.  1977.  The 
amendments  to  §  1.14  “Deficiencies,  in¬ 
accuracies  and  changes  to  be  reported”, 
will  become  effective  on  May  10,  1977 
only  for  those  registrants  filing  on  the 
new  forms.  Registrants  who  filed  on  an 
old  form  and  whose  registration  remains 
in  effect  shall  continue  to  report  changes 
in  accordance  with  the  existing  provi¬ 
sions  of  S  1.14  until  the  registrant  files 
an  application  for  renewal  of  registration 
on  the  appropriate  new  form. 

Availability  Of  Forms 

The  new  registration  forms  and  sched¬ 
ules  will  be  available  after  May  10.  1977. 
The  Commission  will  accept  applications 
for  initial  registration  (not  renewal) 
filed  on  the  old  forms  until  June  20, 1977. 
Registrants  will  receive  their  applica¬ 
tions  for  renewal  of  registration  by  mail 
from  the  Commission’s  Office  of  Quali¬ 
fications  and  Registration  several  weeks 
before  the  expiration  of  their  current 
registrations.  Interested  persons  may 
obtain  application  forms  from  the  Ccrni- 
misslon’s  main  office  in  Washington.  D.C. 
or  from  any  regional  office. 

Washington.  D.C.  Office,  2033  K  Street,  NW., 
Washington,  D.C.  20581. 

Eastern  Regional  Office,  One  World  Trade 
Center,  Suite  4747,  New  York,  New  York 
10048. 

Central  Regional  Office,  233  South  Wacker 
Drive,  46th  Floor,  Chicago,  Illinois  60606. 
Minneapolis  Office,  Central  Region,  510  Grain 
Exchange  Building,  Minneapolis,  Minne¬ 
sota  55415. 

Western  Regional  Office,  4901  Main  Street, 
Room  208,  Kansas  City,  Missouri  64112. 
San  Francisco  Office,  Western  Region,  Two 
Embarcadero  Center,  Suite  975,  San  FTan- 
clsco,  California  94111. 

Comments  on  and  Revisions  in 
Proposed  Forms 

’The  Commission  received  14  comments 
from  various  categories  of  registrants  in 
response  to  its  proposal.  After  carefully 


considering  all  of  the  comments,  the 
Commission  has  determined  that  the  re¬ 
vised  forms  and  related  rule  amend¬ 
ments  should  be  adopted,  but  that  cer¬ 
tain  changes  from  the  proposals  are  nec¬ 
essary  and  appropriate,  in  light  of  the 
comments  received,  to  improve  the  forms 
and  the  registration  process.  The  changes 
generally  reduce  the  amount  of  informa¬ 
tion  required  to  be  submitted  by  appli¬ 
cants  or  are  clarifying  in  nature.  The 
comments  and  the  changes  made  in  the 
forms  and  related  rules  are  discussed 
below  and  are  followed  by  a  summary  of 
the  content  of  the  forms  and  amended 
rules,  as  adopted. 

1.  Adverse  Actions.  As  stated  in  the 
February  2,  1977  FY:deral  Register  no¬ 
tice,  an  important  reason  for  the  regis- 
traticm  requirement  under  the  Act  is  to 
assure  that  persons  in  the  commodities 
industry  are  fit  to  engage  in  the  business 
for  which  application  for  registration  is 
made.  Sections  4n  and  8a  of  the  Act 
authorize  the  Commission  to  deny  regis¬ 
tration  to  any  applicant  if  the  appli¬ 
cant  or  certain  persons  affiliated  with  the 
applicant  have  engaged  in  conduct  that 
resulted  in  an  adverse  action  ’  against 
the  applicant  or  person.  The  questions 
dealing  with  prior  or  pending  adverse  ac¬ 
tions  on  Form  7-R  and  Form  8-R  are 
designed  to  provide  adequate  informa¬ 
tion  to  enable  the  Commission  to  form 
a  basis  for  granting  or  denying  registra¬ 
tion  in  accordance  with  ^e  standards 
contained  in  sections  4n  and  8a  of  the 
Act. 

Manv  of  the  comments  on  the  Com¬ 
mission’s  proposed  forms  were  addressed 
to  the  adverse  action  questions  (l.e., 
items  8A  through  8F  on  Form  7-R  and 
itnns  11 A  through  12D  on  Form  8-R). 
Apnlicants  were  instructed  in  a  special 
note  to  these  items  to  furnish  complete 
details  of  certain  adverse  actions,  includ¬ 
ing  the  dates  and  nature  of  Judgments, 
decisions,  verdicts  or  other  findings 
made,  and  to  attach  copies  of  relevant 
documents  or  explain  why  they  are  imob- 
tainable.  Many  commenters  interpreted 
this  to  mean  that  copies  of  all  docu¬ 
ments  filed  in  proceedings  covered  by 
the  adverse  action  questions  had  to  be 
submitted  with  the  application  form  and, 
thus,  they  objected  to  the  volume  of  legal 
papers  which  they  thought  they  would 
be  required  to  furnish.  In  proposing  the 
requirement  for  the  submission  of  rele¬ 
vant  documents  of  adverse  actions,  the 
Commission  intended  to  require  appli¬ 
cants  to  submit  only  those  documents 


>  As  used  In  this  notice,  the  term  “adverse 
action”  means  those  grounds  for  denial  of 
registration  set  forth  In  Sections  4n  and 
8a  of  the  Act.  and  any  other  actions  which 
the  Commission  determines  constitute  “other 
good  cause  shown”  under  Section  8(a)  2  of 
the  Act.  Examples  of  adverse  actions  Include 
any  criminal  liability,  any  civil  liability  for 
iM;tlons  Involving  fraud,  abuse  of  fiduciary 
responsibility  or  misuse  of  funds  or  property 
of  others,  and  actions  taken  by  state  or 
federal  regulatory  authorities.  See  the  Com¬ 
mission's  Interpretative  release  “Standards 
for  Denial  of  Registration”,  which  Includes 
a  discussion  of  "other  good  cause  shown,” 
40  FR  28126  (July  3.  1976) . 
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which  reflect  the  final  dlapceltion  ol 
such  acticxis.  Accordingly,  the  Commis¬ 
sion  has  sought  to  clarify  this  instruc¬ 
tion  by  providing  that  the  apidlcant  shall 
only  attach  copies  of  doctiments  which 
contain  Judgments,  decisions,  verdicts  or 
other  findings  made  or  sanctions  or  sen¬ 
tences  Imposed.  The  instructions  to  the 
adverse  actkm  questions  have  been  fur¬ 
ther  clarified  by  stating  it  is  unneces¬ 
sary  for  a  registrant  to  attach  cooies 
of  any  docixnents  if  the  registrant  has 
reported  the  details  of  the  adverse  ac¬ 
tion  on  a  previous  application.  The  in¬ 
structions  have  also  been  changed  to 
make  it  unnecessary  to  submit  docu¬ 
ments  that  relate  to  actions  of  the  Com¬ 
mission  or  the  Commodity  Exchange  Au¬ 
thority  or  to  reparations  proceedings  be¬ 
fore  ^e  Commission. 

Related  comments  were  received  con¬ 
cerning  whether  documents  for  pending 
actions  were  required  1!6  be  submitted. 
Persons  who  submitted  comments  (m 
this  topic  felt  that  the  requirement  for 
relevant  dociunents  in  pending  cases  was 
overly  burdenscnne  since  a  registrant, 
especially  a  large  futures  commission 
merchant,  may  at  any  given  time  be  a 
party  to  a  niunber  of  unresolved  cus¬ 
tomer  complaints  which  may  (»*  may  not 
have  merit.  The  Ccanmlssion  agrees  that 
it  is  unnecessarily  burdensome  to  require 
applicants  to  submit  documents  fw 
pending  cases  which  may  ultimately  be 
resolved  in  their  favor.  The  amendment 
to  the  instructions,  discussed  above, 
which  specifically  limits  documents  to 
be  attached  to  the  application  to  those 
reflecting  a  final  disposition  of  the  ac¬ 
tion,  makes  it  clear  that  documents  are 
not  required  for  pending  actions. 

One  commenter  felt  that  it  was  un¬ 
fair  even  to  require  applicants  to  report 
pending  actions.  Ihe  Commission  be¬ 
lieves  this  information  is  necessary  be¬ 
cause  the  activity  underlying  the  pend¬ 
ing  action  may  be  groimds  for  denial  or, 
at  least,  grounds  for  the  suspension  or 
revocation  of  a  person’s  registration  if 
the  action  is  not  resolved  in  the  person’s 
favor.  ’Thus,  although  ai^licants  will  not 
be  required  to  attach  documents  for 
pending  actions,  they  will  be  required  to 
report  such  actimis  and  to  furnish  de¬ 
tails  of  the  nature  of  the  action. 

Several  persons  criticized  the  broad 
scope  of  the  adverse  action  questions 
For  example,  one  person  object^  to  the 
Commission’s  asking  about  adverse  ac¬ 
tions  based  upon  activities  relating  to 
banking.  Insurance,  real  estate,  finance, 
accounting  or  legal  representation  be¬ 
cause  they  are  not  directly  related  to 
the  ccxnmodlty  futures  industry.  *1116 
Commission  believes,  however,  that  ac¬ 
tions  by  the  applicant  Involving  a  breach 
of  fiduciary  responsibility,  misuse  of  the 
funds  or  pn^Terty  of  others,  or  fraud  are 
highly  relevant  in  determining  the  ap¬ 
plicant’s  suitability  for  registration. 

Another  objection  to  the  adverse  ac¬ 
tion  questions  was  the  absence  of  time 
limits  for  certain  reportable  actions. 
Most  of  the  questions  are  limited  to  ac- 
timis  which  occurred  within  the  past  ten 
years,  but  certain  questions  pertaining 


to  debarment  by  an  agency  of  the  United 
States  from  contracting  with 'the  United 
States,  felony  ccmvictions,  and  bank¬ 
ruptcies  or  business  failures  had  no  time 
limits.  Ihe  C(MnmiS8i(m  is  primarily  con¬ 
cerned  with  more  recent  bankruptcies 
and  business  failures  and  has  thus 
limited  that  questl<m  to  events  which  oc¬ 
curred  in  the  past  t^  years.  Questicms 
12A  and  12B  regarding  felony  convic¬ 
tions  and  debarment  from  contracting 
with  the  United  States  have  been  re¬ 
tained  as  proposed,  in  conformity  with 
Section  8a(2)  of  the  Act  which  places  no 
time  limitation  on  such  actions  in  pro¬ 
viding  that  they  may  c<xistitute  grounds 
for  denial  of  registrati(m.  It  should  be 
noted  that  with  respect  to  Form  8-R 
which  is  filed  by  individuals,  details  of 
the  replies  to  questions  12A-120  will  not 
be  placed  in  the  public  file. 

With  regard  to  the  reporting  of  bank- 
ruotcies  and  business  failures,  the  Com¬ 
mission  Is  mindful  of  a  recent  bill  in¬ 
troduced  in  Ccmgress  to  amend  the 
Bankruptcy  Act.  If  enacted.  HU.  6  would 
prohibit  diKiimination  by  a  government 
agency  in  granting  a  license  based  solely 
on  an  applicant’s  previous  bankruptcy 
or  associati<m  with  a  bankrupt  debtor.* 
As  a  matto-  of  p<^y,  the  Commission 
will  not  seek  to  deny  an  api^cant’s  regls- 
traticm  based  solely  on  the  fact  that  such 
applicant  or  a  firm  or  other  organiza¬ 
tion  with  which  the  applicant  has  been 
associated  has  failed  in  business,  made 
a  comiM'omise  with  creditors,  filed  or 
been  declared  bankrupt  under  any  bank¬ 
ruptcy  acts,  or  been  in  federal  or  state 
receivership.  Ihe  Commission  neverthe¬ 
less  requires  that  such  acticms  be  re¬ 
ported  because  they  may  p<^t  to  the  ex¬ 
istence  of  other  factors  which  would  con¬ 
stitute  grounds  for  denial  of  registration. 
e.g.,  fraud  on  creditors. 

Item  8A  of  Form  7-R  and  item  llA  of 
Form  8-R  have  been  reworded  to  in¬ 
clude  injunctions,  suspensions,  bars  from 
membership  in  exchanges  and  associa¬ 
tions  and  similar  actions  which  may  have 
occurred  more  than  ten  years  ago  but 
which  are  currently  in  effect.  ’Ihls  is  con¬ 
sistent  with  Section  4n  of  the  Act  and 
with  the  Commission’s  release  discussing 
“other  good  cause  shown.’’  but  was  in¬ 
advertently  omitted  from  the  questions 
as  originally  proposed. 

One  commenter  wrote  that  it  would 
be  extremely  burdensome  for  large  fu¬ 
tures  commlsslcHi  merchants  to  comply 
with  the  reporting  requirements  of  item 
8  of  Form  7-R  because  the  advMse  ac¬ 
tion  questiims  on  the  new  forms  are 
broader  than  those  on  the  present  forms. 
Thus,  a  registrant  completing  the  form 
for  the  first  time  !<»■  a  renewal  of  regis¬ 
tration  may  have  to  report  information 
which  was  not  previously  required.  ’The 
writer  suggested  that  an  FCM  already 
reglst«^  with  the  Commission  should 
not  have  to  submit  this  information. 

The  ConunlBsion  believes  the  comment 
has  merit.  Item  8C  of  Form  7-R.  a  new 
question,  asks  an  applicant  whether  it 
has  been  inv^ved  in  any  civil  proceed- 


•  H3.  e.  S6th  Cong..  1st  Bern.  (1077) . 


Ings  in  the  last  ten  years  involving 
charges  of  misrepresentation,  deceit, 
theft,  conversion,  abuse  of  fiduciary  re¬ 
lationship  or  misuse  of  the  funds  or 
property  of  others  which  resulted  in  a 
Judgment  against  the  applicant.  The 
Commission  realizes  that  it  may  be  bur¬ 
densome  for  a  nation-wide  futures  com- 
misskxi  merchant  to  prepare  details  and 
obtain  final  documents  for  all  such  ac¬ 
tions  which  may  have  occurred  within 
the  past  ten  years.  Moreover,  the  ad¬ 
verse  actlcm  questions  on  the  present 
forms  cover  the  most  serious  actions  and 
this  information  is  already  on  file  with 
the  Commission.  If  a  futures  commission 
merchant  has  been  registered  for  a 
period  of  time,  the  most  relevant  facts 
concerning  its  continued  fitness  are  re- 
c«it  Judgm«its  and  pending  actions. 

Accordingly,  to  relieve  the  reporting 
burden  for  l(mg-Ume  registrants,  the 
Commission  has  added  an  instruction  to 
item  8C  of  Form  7-R  permitting  futures 
commission  merchants  who  have  been 
continuously  registered  since  Aiuil  21. 
1975  or  before,  and  who  are  applying  for 
reregistratlmi  as  a  futures  commission 
merchant,  or  who  are  apiHying  for  regis¬ 
tration  or  reregistration  as  a  commodity 
po(rf  o|)erator  or  commodity  trading  ad¬ 
visor.  to  rtfMTt  only  those  Judgments 
against  them,  in  the  specified  civil  pro¬ 
ceedings,  which  were  entered  on  (»:  after 
April  21,  1975.*  The  details  of  almost  all 
other  reportable  adverse  actions  should 
have  been  furnished  to  the  CTommlssicm 
on  previous  api^cations. 

It  should  also  be  noted  that  item  8C. 
as  prevosed.  Included  civil  and  admin¬ 
istrative  proceedings.  The  form,  as 
adopted,  excludes  administrative  pro¬ 
ceedings  from  this  item  because  relevant 
proceedings,  in  most  Instances,  would  be 
covered  under  item  8A. 

Another  question  concerned  the  note 
to  item  12A  of  Form  8-R  which  instructs 
the  individual  to  report  convictions  even 
though  the  record  may  have  been  ex¬ 
punged  or  there  was  a  post-conviction 
dismissal.  State  laws  are  not  uniform 
with  respect  to  the  treatment  of  expunge¬ 
ments  and  the  note  to  item  12A  thus 
places  all  applicants  for  registration  on 
an  equal  basis.  More  Importantly,  how¬ 
ever.  the  fact  that  a  conviction  has  be«i 
expunged  does  not  change  the  fact  that 
the  indlvidiial  was  found  to  have  partici¬ 
pated  in  activities  which  may  constitute 
grounds  for  denial  of  registration.  The 
Commisslcm  believes  that  this  informa¬ 
tion  is  necessary  for  a  proper  evaluation 
of  an  aM^icant’s  fitness  for  registratKxi 
in  the  commodities  Industry,  even  though 
state  authority  may  have  seen  fit  to  ex¬ 
punge  a  conviction  for  purposes  related 
to  the  admlnlstratimi  of  state  law.  In 
this  respect,  it  should  be  understood  that 
an  aflirmattve  answer  to  an  adverse  ac- 


•  AprU  21.  1075  was  selected  se  the  cut-off 
date  because  futures  commission  merchants 
who  qxialUy  for  the  exception  wUl  have  been 
registered  for  at  least  two  yean,  a  period  of 
time  sufficient  to  establish  a  record  In  the 
Indiutry.  AprU  21, 1075  was  also  thhe  effective 
date  of  the  amendments  to  the  Act  which 
created  the  Commission. 
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tion  question  does  not  aut(Hnatically  re¬ 
sult  in  a  denial  of  reglstrati(xi  to  an  ap¬ 
plicant.  In  determining  whether  to  grant 
or  deny  registration,  the  CommissiMi 
considers  all  relevant  factors  respecting 
the  adverse  action  and  the  applicant. 

The  Commission  wishes  to  emphasize 
that  it  considers  the  willful  falsificaticxi 
or  misrepresentation  or  willful  omission 
of  any  material  fact  required  to  be  stated 
on  or  included  with  the  apidication  to  be 
a  very  serious  matter  which  will  be 
weighed  heavily  by  the  Commission  in 
its  determination  concerning  whether  to 
grant  or  deny  registration.  Much  of  the 
Commission’s  regulatory  oversight  is 
based  upon  recordkeeping  and  reports 
which  are  either  required  to  be  main¬ 
tained  by  the  registrant,  filed  by  the  reg¬ 
istrant  with  the  Commission  or  distrib¬ 
uted  to  cusUxners.  A  person’s  suitability 
is  dependent  in  part  cm  the  likelihood  of 
his  dealing  truthfully  with  the  Commis¬ 
sion  and  with  the  public,  and  the  Com¬ 
mission  believes  that  willful  falsifica¬ 
tions,  misrepresentations  or  omissions  in 
connection  with  an  application  for  reg¬ 
istration  may  be  indicative  of  an  w- 
plicant’s  general  character  and  honesty. 

2.  \et  Worth  of  Commodity  Trading 
Advisors  and  Commodity  Pool  Operators. 
Proposed  schedules  to  Form  7-R  asked 
commodity  pool  operators  and  cranmod- 
ity  trading  advisors  to  report  their  net 
worth  as  of  the  latest  month-end.  Sev¬ 
eral  commoiters  urged  that  this  not  be 
required  since  the  schedules,  as  well  as 
the  forms,  will  be  public  documents  im- 
der  the  amended  rules.  They  argued  that 
because  the  net  worth  of  a  company  is 
sensitive  information,  a  commodi^  trad¬ 
ing  advisor  or  pool  (H>erator  may  not  wish 
to  reveal  this  informaticm  for  competi¬ 
tive  reascms.  They  also  argued  that  the 
release  of  information  by  the  Commis¬ 
sion  concerning  the  net  worth  of  those 
commodity  trading  advisors  and  po(d  (h>- 
erators  who  are  sole  proiH-ietors  may  be 
an  imwarranted  invasicm  of  personal 
privacy.  The  Commission’s  reason  for  in¬ 
cluding  the  net  worth  items  on  the  pro¬ 
posed  forms  was  to  obtain  information 
which  would  provide  smne  measure  of 
the  registrant’s  financial  condition  and 
ability  to  continue  in  business.  The  Com¬ 
mission  has  given  further  consideraticm 
to  the  issue  and  has  determined  that  a 
single  figure  is  not  in  itself  very  mean¬ 
ingful.  Accordingly,  the  Commissicm  has 
decided  to  delete  the  question  requesting 
net  worth  from  Schedule  B  and  Schedule 
C. 

3.  Assets  of  Commodity  Pools.  Sched¬ 
ule  C  of  Form  7-R  requests  the  ocxnmod- 
Ity  pool  operator  to  furnish  the  amount 
of  total  assets  and  net  assets,  as  of  the 
last  month-end,  of  each  pool  which  it  op¬ 
erates.  Knowing  the  size  of  the  pocds  is 
an  imp(Miant  factor  used  by  the  Commis¬ 
sion  to  allocate  its  auditing  resources.  In 
addition,  a  substantial  decline  in  the  as¬ 
sets  of  the  pool  may  be  cause  for  investi- 
gatiixi.  The  Commission  received  sev¬ 
eral  comments  (m  these  items  arguing 
that  such  informatim  could  be  of  sub¬ 
stantial  value  to  competitors  and/or  that 
private  (x*  family  pools  would  not  wish  to 
have  these  figures  made  public. 
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’The  Commission  reminds  those  persons 
who  are  concmied  about  the  disclosure 
of  a  pool’s  total  and  net  assets  that  para¬ 
graph  3  of  the  Special  Notice,  on  page  1 
of  proposed  Form  7-R,  allows  the  appli¬ 
cant  to  petition  the  Commission  to  treat 
such  information  as  non-public  in  re¬ 
sponse  to  requests  under  the  Freedom  of 
Informaticm  Act  <5  n.S.C.  §  552)  if  the 
ai^icant  believes  the  placing  of  any  in¬ 
formation  in  the  public  files  “would  re¬ 
veal  sensitive  business  information.”  In 
addition,  in  light  of  the  comments,  the 
words  “or  would  constitute  a  clearly  im¬ 
warranted  invasicm  of  personal  privacy” 
have  been  added.  ’This  addition  will  af¬ 
ford  a  commcxiity  pcx>l  operator  the  op¬ 
portunity  to  petiticm  the  Ccmimission  fcx 
non-public  treatment  of  information  to 
protect  the  privacy  ctf  p<x>l  ptarticipants. 

4.  Education  and  Training  (Form 
8-R).  Some  comments  were  critical  of 
the  request  for  information  on  the  ed¬ 
ucational  and  training  background  of  in¬ 
dividuals  on  Form  8-R  *.  The  ccrni- 
m^ters  may  have  assumed  erroneously 
that  a  lack  of  educational  training  will 
be  used  as  a  basis  for  denial  of  registra¬ 
tion.  It  is  the  Commission’s  policy,  at 
this  time,  not  to  deny  registration  based 
solely  on  an  applicant’s  education  and 
training  *.  Denial  of  registration  is  based 
upon  an  applicant’s  lack  of  fitness  tor 
failure  to  meet  minimum  financial  re¬ 
quirements  in  the  case  of  futures  com¬ 
mission  merchants)  in  accordance  with 
the  criteria  contained  in  Sections  4n  and 
8a  of  the  Act  and  the  Commission’s  re¬ 
lease  discussing  “other  good  cause 
shown.”  However,  when  the  C(munlsslon 
has  adverse  information  concerning  an 
applicant  which  may  be  grounds  for 
denial  of  registration,  a  careful  evalua¬ 
tion  is  made  of  all  facts  known  about  the 
am)licant  and  about  the  adverse  action. 
Ilie  education  and  training  informa¬ 
tion  considered  together  with  other  in¬ 
formation  furnished  by  the  ap8>licant  or 
obtained  from  other  sources  affords  an 
overall  view  which  has  in  some  cases 
been  sufflcimtly  mitigating  to  permit  a 
finding  that  an  applicant  is  suitable  for 
registration  notwithstanding  a  previous 
adverse  action  against  him. 

One  change  was  made  in  the  educa¬ 
tion  items  cm  Form  8-R.  ITie  Commis¬ 
sion  has  decided  that  no  useful  purpose 
is  served  by  requesting  data  on  high 
school  attendance,  as  in  the  proposed 
Form  8-R.  Item  8  on  Form  8-R,  as 
adopted,  thus  encompasses  only  college 
and  graduate  school.  This,  together  with 


■  llie  old  registration  forms  for  commodity 
trading  advisors,  commodity  pool  operators 
and  associated  persons  had  Included  educa¬ 
tion  and  training  questions.  By  Incorporat¬ 
ing  these  Items  on  Form  8-R.  floor  brokers 
and  principals  of  futures  conunlssion  mer¬ 
chants  are  now  also  required  to  furnish  this 
Information. 

■The  CTommlsslon  Is  authorized  by  Section 
4p  of  the  Act  to  qieclfy  standards  for  regis¬ 
trants  with  respect  to  training,  experience 
and  quallflcations  and  may  specify  such 
standards  In  the  future  or  may  adopt  reg¬ 
ulations  authorizing  contract  maricets  or  a 
registered  futures  association  to  administer 
proflclency  examinations. 


the  applicant’s  employment  history  for 
the  past  ten  years  in  item  6,  should  reflect 
an  applicant’s  acUvities  during  his  adult 
life. 

5.  Interim  Changes  Required  to  be  Re¬ 
ported.  A  ccxnmodity  pool  operator  ob¬ 
jected  to  the  continuous  updating  of  in¬ 
formation  which  is  required  to  be  sub¬ 
mitted  on  Form  3-R  since  all  infmma- 
tion  on  Form  7-R  must  be  reviewed  and 
corrected  annually  when  registration  is 
renewed.  The  items  <m  Form  7-R  which 
are  required  to  be  kept  current  by  report¬ 
ing  changes  on  Form  3-R  are  limited  to 
those  which  the  Commission  believes  are 
essential.  They  include,  fm*  example, 
name  of  the  applicant,  addresses  of  main 
and  branch  ofBces,  place  where  general 
business  records  and  commodity  records 
are  kept,  names  of  principals  of  a  firm, 
and  adverse  actions.  The  proposed  forms 
had  also  required  trading  advisors  to  re¬ 
port  interim  changes  to  item  4(c)  “basis 
of  ccmipensation”  on  Schedule  B  of  Form 
7-R.  and  had  required  pool  operators  to 
update  it^ns  <«  ^vidend  policy,  basis  of 
compensation,  and  advisory  services  and 
trading  iduis  used,  all  <m  Schedule  C  of 
Form  7-R.  ’The  Commission  has  decided 
that  currait  data  on  these  items  is  not 
essoitial  and  these  items,  therefore,  have 
been  excluded  from  the  list  of  items  for 
which  updating  is  required.  It  will  be 
sufficient  to  have  such  information  up¬ 
dated  when  the  application  for  renewal 
of  registration  is  submitted. 

The  wording  of  the  instructiims  to 
Form  7-R  concerning  interim  changes 
has  also  been  revised  to  make  it  clear 
that  any  interim  changes  which  are  re¬ 
quired  to  be  reported  by  a  registrant 
must  also  be  reported  by  an  applicant  for 
registration  if  such  a  change  has  oc¬ 
curred  after  the  filing  of  its  applica¬ 
tion  but  before  the  effective  date  of 
its  registration. 

6.  Miscellaneous  Comments.  ’There 
were  several  additional  comments, 
which  did  not  result  in  changes  in  the 
proposed  forms.  These  are  discussed  be¬ 
low. 

One  commenter  felt  that  the  Com¬ 
mission  should  adopt  the  SEC’s  “Uni¬ 
form  Application  for  Securities  and 
Commodities  Industry  Representative” 
(Form  U-4)  in  lieu  of  Form  8-R.  As  ex¬ 
plained  in  the  previous  FtoxasL  REcisraa 
notice,  the  Commission  gave  serious 
consideration  to  the  possibility  of  using 
SEXT  Form  U-4  as  a  registratiem  docu¬ 
ment.  Although  SBC  Form  U-4  is  simi¬ 
lar  to  the  Commissiem’s  Form  8-R  it  was 
found  not  acceptable  because  it  is  not 
designed  as  a  public  document.  The 
Commission  would  be  precluded  by  the 
Privacy  Act  from  pdacing  the  Form  U--4 
in  its  public  files  ^thout  first  manually 
deleting  substantial  personal  informa¬ 
tion  from  the  form.  In  addition,  much 
of  the  inf(xmati(Hi  collected  on  the  Form 
U-4  is  not  relevant  for  registration  pur¬ 
poses.  Ftor  example  Form  U-4  asks  for 
the  registrant’s  marital  status,  for  his 
securities  and  commodity  accounts  with 
bre^rs,  dealers  or  banks  in  the  past  ten 
years  including  account  numbers,  and 
for  his  other  business  interests.  Finally, 
the  information  obtained  on  the  Form 
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U-4  concerning  adverse  actions  Is  not  as 
comprehensive  as  that  required  by 
F^>rm  8-R  In  conformance  with  Sections 
4n  and  8a  of  the  Act  and  the  Commis¬ 
sion’s  release  discussing  “other  good 
cause  shown.” 

Schedules  B  aiKl  C  of  Form  7-R  ask 
whether  the  applicant  or  any  principal 
of  the  aM>licant  engaged  in  any  com¬ 
modity  futures  or  commodity  option 
transactions  for  its  or  his  own  account 
during  the  past  year.  A  farmers’  coop¬ 
erative  suggested  that  the  words  “other 
than  a  hedging  transaction  made  in, 
connection  with  its  or  his  own  farming 
operations”  be  added.  Many  of  the  di¬ 
rectors  of  the  cooperative  are  farmers 
who  engage  in  hedging  transactions. 
The  Commission  rejected  this  suggestion, 
in  part,  because  the  question  requires 
only  a  “yes”  or  “no”  answer  and  does 
not  ask  for  any  details  of  the  trading. 
’To  Include  the  suggested  exemption  or 
one  designed  to  cover  all  hedgers  would 
complicate  the  question  without  serving 
any  purpose  since  an  affirmative  reply' 
does  not  necessarily  imply  any  wrong¬ 
doing. 

Finally,  a  general  comment  was  that 
the  structure  of  the  adverse  action 
questions  is  such  that  only  an  attorney 
rather  than  the  applicant  could  prepare 
the  forms.  Although,  the  Commission 
understands  tlie  commenter’s  concern, 
it  does  not  believe  the  questions  can  be 
made  any  simpler  without  either:  (1) 
Sacrifleinjg  critical  information  which  is 
essential  to  the  evaluation  of  the  appli¬ 
cant's  fitness;  or  (2)  collecting  informa¬ 
tion  the  disclosure  of  which  in  a  public 
document  may  constitute  an  im war¬ 
ranted  invasion  of  personal  privacy. 
While  the  Commission  recognizes  that 
the  adverse  action  questions  are  not  sim¬ 
ple,  it  believes  that  the  instructions  are 
clear  and  that  an  applicant  or  Individual 
required  to  furnish  biograi^ical  infor¬ 
mation  on  Form  8-R  who  reads  the 
questions  and  follows  the  instructions 
will  be  able  to  complete  the  form  with¬ 
out  difficulty. 

SuKMART  or  Rxvised  Registration  Forms 

1.  Form  7-R.  The  new  Form  7-R.  as 
adopted,  replaces  Forms  l-R,  5-R,  and 
6-R  formerly  used  by  applicants  for 
'registration  as  futures  commission  mer¬ 
chants,  commodity  trading  advisors  and 
commodity  pool  operators.  Basically, 
Form  7-R  contains  those  items  which  are 
common  to  the  three  forms  which  it  re¬ 
places.  Other  necessary  information  is 
obtained  on  supplemental  Schedule  A 
which  must  be  completed  by  persons  ap¬ 
plying  for  registration  as  futures  com- 
mlsslcm  merchants,  on  supplemental 
Schedule  B  to  be  completed  by  commod¬ 
ity  trading  advisors,  and  on  supplemen¬ 
tal  Schedule  C  to  be  completed  by  com¬ 
modity  pool  operators. 

Where  a  firm  is  simultaneously  regis¬ 
tering  or  reregistering  in  more  than  one 
categCHy,  it  may  file  a  single  Form  7-R. 
including  the  applicable  schedule  for 
each  category  of  registration,  and  check 
the  appropriate  boxes  at  the  top  of  page 
2  of  the  form.  Separate  registration  fees 
for  each  categmy  are  still  required,  how¬ 
ever.  If  a  firm  is  apphrlng  for  registration 


or  renewal  of  registration  in  more  than 
one  capacity  and  these  applications  are 
not  made  at  the  same  time,  or  are  not  to 
be  filed  at  the  same  regional  office  of 
the  Commission,^  the  applicant  may 
avoid  filling  out  two  or  more  complete' 
forms  by  cross-referencing  the  informa¬ 
tion  from  one  form  to  the  other.  When¬ 
ever  it  is  necessary  for  a  multiple  regis¬ 
trant  to  report  any  interim  changes  since 
its  last  filing,  the  registrant  may  send 
one  notice  to  the  Commission  which  will 
serve  to  update  all  of  the  registrant’s 
application  forms.* 

The  major  change  in  Form  7-R  from 
the  old  forms  is  in  the  content  of  the 
questions  concerning  prior  adverse  ac¬ 
tions  against  the  applicant  d.e..  items  8A 
through  8F)  and  the  fact  that  the  ques- 
tiems  apply  only  to  the  applicant  firm 
itself.  On  Forms  l-R.  5-R  and  8-R. 
these  questions  were  also  applicable  to 
the  principals  of  the  applicant;  however, 
because  such  persons  wrere  not  required 
to  sign  the  firm’s  application  form,  they 
never  directly  attested  to  the  accuracy  of 
the  replies.  Under  the  new  system,  each 
of  these  individuals  is  required  to  file  a 
separate  Form  8-R  which  contains  simi¬ 
lar  questions  with  regard  to  the  individ¬ 
ual  and  which  is  to  be  certified  by  the 
Individual. 

Because  Form  7-R,  including  details  of 
any  adverse  actions  against  the  appli¬ 
cant,  will  be  placed  in  a  public  file,  and  in 
recognition  of  the  fact  that  the  Privacy 
Act  *  applies  to  individuals,  sole  proprie¬ 
tors  should  not  answer  items  8A  through 
8F.  This  information  w'ill  be  obtained 
from  tliclr  Form  8-R  filings.  The  privacy 
treatment  afforded  these  filings  is  dis¬ 
cussed  below. 

The  combined  Form  7-R  changes 
somewhat  the  coverage  of  persons  who 
are  considered  principals  of  the  appli¬ 
cant  and  whose  names  are  to  be  shown 
in  item  5  of  the  at^llcation.  Form  7-R 
requires  the  applicant  to  list  the  name 
and  title  of  the  proprietor,  each  general 
partner,  each  officer  and  director,  any 
persim  performing  similar  fimctions, 
and  any  other  controlling  person  of  the 
applicant.  The  instructions  to  the  form 
clarify  that,  for  the  purposes  of  the 
form,  “other  controlling  persem”  in¬ 
cludes,  but  is  not  limited  to:  holders  of 
more  than  10%  of  the  outstanding  shares 
of  any  class  of  voting  stock  of  the  appli¬ 
cant,  If  the  applicant  Is  a  corporation; 
any  persons  who  have  contributed  more 
thim  10%  of  the  capital  of  the  iq^pllcant; 
and  any  persons  possessing  the  power  to 
direct  or  cause  the  dlrecUmi  of  the  man¬ 
agement  or  policies  of  the  applicant,  In- 


^  Persona  registering  as  futures  commission 
merchants  file  their  applications  at  the  near¬ 
est  regional  office  of  the  Commission  whUe 
persons  registering  as  commodity  trading 
advisors  and  commodity  pool  operators  file 
at  the  Commission’s  Eastern  Regnal  Office 
In  New  York  City. 

'Interim  changes  are  presently  reported 
and  wUl  continue  to  be  reported  on  Form 
3-R.  Items  on  the  registration  forms  which 
must  be  kept  current  are  specified  In  the 
Instructions  to  Forms  7-4t  and  E-R  and  In 
regulation  1 1.14. 

•5  UJ8.C.  M2a  (Supp.  IV,  1B74). 


eluding  any  such  persons  who  have  made 
loans  to  the  apidlcant. 

On  the  old  Forms  l-R.  5-R  and  6-R, 
all  limited  partners  of  a  partnership  ap¬ 
plicant  were  required  to  be  listed  where¬ 
as  on  Fexm  7-R  mily  those  limited  part¬ 
ners  who  fall  within  the  definition  of 
“other  controlling  person”  are  to  be  in¬ 
cluded.  Also,  the  “other  cmitrolllng  per- 
s<xi”  definition  may  encompass  more 
stockholders  than  under  the  previous 
requirement  to  idoitify  “owners  of  10% 
or  more  of  the  cai^tal  stock  of  the 
apirficant.” 

The  “other  cmitrolling  person”  defini¬ 
tion,  as  indicated  above,  specifics^  in¬ 
cludes  certain  creditors  of  the  applicant 
and  contributors  of  more  than  10%  of 
the  capital.  These  persons  were  not  ex¬ 
pressly  Included  in  the  former  applica¬ 
tions  for  commodity  trading  advisors  and 
commodity  ixx)l  operators  which  required 
that  persons  performing  functions  sim¬ 
ilar  to  those  of  a  s<rie  proprietor,  part¬ 
ners,  officers  or  directors  be  listed. 

Each  Individual  enumerated  in  item  5 
ot  Form  7-R  and  each  branch  office 
manager,  as  listed  in  item  6,  wrill  con¬ 
tinue  to  be  required  to  file  biographical 
and  other  InffM-mation.  *17118  must  be  fur. 
nished  on  Form  8-R  and  should  be  at¬ 
tached  to  the  Form  7-R  by  the  applicant. 
Excepted  from  this  requirement  are  in¬ 
dividuals  who  are  currently  registered  as 
fioor  brokers  or  associate  persons  or 
whose  application  for  such  registration 
is  pending.** 

If  a  person  registered  as  a  futures  com¬ 
mission  merchant,  commodity  trading 
advisor  or  commodity  pool  operatm:  is 
applying  for  renewal  of  its  registration 
and  the  biographical  information  for  any 
individual  named  in  items  5  or  6  has  pre¬ 
viously  been  furnished,  either  on  Fbrm 
8-R  or  the  old  Form  94  which  it  replaces, 
no  new  filing  by  such  individual  is'  re¬ 
quired.  This  continues  the  present  prac¬ 
tice.  However,  the  Commission  Intends 
to  recheck  re^trants  and  their  princi¬ 
pals  from  time  to  time  and  will  require 
all  iHincipals  of  firms  who  are  required 
to  submit  biographical  information  to  file 
a  new  Form  8-R  at  that  time.  This  is 
stated  in  the  Instructicms  to  Form  7-R 
and  in  amended  regulations  iS  1.10(a), 
1.10c  and  l.lOd. 

2.  Scfiedules  A.  B  and  C  of  Form  7-R. 
These  supplemental  schedules,  which  are 
part  of  the  form,  request  information 
which  is  unique  to  each  type  of  regis¬ 
trant.  Oenerally,  the  questions  on  Sched¬ 
ules  A,  B  and  C  parallel  those  which  ap¬ 
peared  on  Forms  l-R,  5-R  and  6-R,  re¬ 
spectively.  The  following  addiUcxial  in- 
formatiem  is  called  for.  however. 


■•It  should  be  noted  that  many  of  the  In¬ 
dividuals  listed  In  Items  5  and  fl  by  an  appli¬ 
cant  for  registration  as  a  futures  commission 
merchant  are  required  by  the  Act  and  tbe 
Commission’s  regulations  concerning  options 
(41  FR  51808.  November  84,  1976)  to  regis¬ 
ter  as  associated  persons  and  to  pay  a  880 
registration  fee.  Such  Individuals  are  those 
associated  with  the  applicant  In  the  solicita¬ 
tion  or  acceptance  of  customers’  orders  for 
commodity  futures  contracts  or  commodity 
options  (other  than  In  a  clerical  capacity), 
or  the  supervision  of  any  person  or  persons 
so  engaged. 


FfDflAl  ktOISTR,  VOL  48,  NO.  91— WfONISDAY,  MAY  11,  1977 


23992 


RULES  AND  REGULATIONS 


Schedule  A  for  applicants  as  futures 
commission  merchants  asks,  in  itrai  5. 
whether  the  applicant  engages  in,  or  in¬ 
tends  to  engage  in,  commodity  opticm 
transactions  pursuant  to  Part  32  of  the 
regulations  under  the  Act.  Schedule  B  for 
commodity  trading  advisors  asks,  in  item 
2,  for  the  approximate  number  of  clients 
and/or  su^ribers  which  the  advisor 
has.  Schedule  C  for  commodity  pool  oper¬ 
ators  asks,  in  item  3,  for  total  assets  and 
net  assets  at  the  last  month-end  of  each 
pool  which  the  applicant  manages.  This 
replaces  a  question  cm  Form  &-R  asking 
for  initial  capitalization  of  each  pool. 
The  revised  question  is  more  meaning¬ 
ful  particularly  for  reregistrations  where 
the  pools  are  already  in  operation  since 
this  will  indicate  the  current  size  of  the 
pool.  Schedules  B  and  C  contain  a  new 
question-asking  whether  the  applicant  or 
any  person  afiUiated  with  the  applicant 
(as  listed  in  Uem  5  of  Form  7-R)  engaged 
in  any  commodity  futures  or  commodity 
option  transactions  for  its  or  his  own 
account  during  the  past  year. 

It  should  also  be  noted  that  item  4(a> 
on  Form  7-R  concerning  the  form  of  or- 
ganizaticxi  of  the  applicant  applies  to  the 
pool  curator  rather  than  to  the  pool. 
Thus,  a  single  individual  who  is  the  gen¬ 
eral  partner  of  a  limited  partnership  pool 
should  check  the  sole-proprietorship  (in¬ 
dividual)  box  as  the  appropriate  form  of 
organization.  The  relationship  of  the 
registrant,  i.e.,  general  partner,  to  the 
commodity  pool  which  he  operates  is  to 
be  shown  in  item  2  of  Schedule  C  of  the 
form. 

3.  Form  8-R  and  Schedule  A.  Form  8-R 
r^laces  Form  2-R,  “Registraticm  of 
Floor  Brokers,”  Form  4-R,  “Registration 
of  Associated  Persons,”  and  Form  94,  the 
biographical  information  form  filed  by 
certain  persons  afiUiated  with  futures 
commission  merchants,  commodity  trad¬ 
ing  advisors  and  pool  operators,  and  by 
floor  brokers.  Form  4-Ra  which  is  pres¬ 
ently  fided  by  an  applicant  for  registra¬ 
tion  as  an  associated  person  who  confines 
his  acthrlties  to  areas  outside  the  United 
States,  its  territories  or  possessions  is 
not  being  replaced  or  revised. 

Floor  brokers  and  associated  persons 
are  not  required  to  flle  the  new  forms 
until  their  present  registrations  expire. 
Other  individuals  who  have  previously 
flled  Fbrm  94  in  connection  with  a  reg¬ 
istration  of  a  futures  ccmunission  mer¬ 
chant,  commodity  trading  advisor  or  pool 
(Verator  and  the  registration  is  current¬ 
ly  in  effect  need  not  flle  a  Form  8-R  at 
this  time  nor  upon  renewal  of  such  re^- 
tration  unless  specifically  requested  to  do 
so  by  the  Commission. 

Like  Forms  4-R  and  94,  Form  8-R  re¬ 
lates  primarily  to  the  background  of  the 
individual.  Floor  brokers  are  required  to 
sulxnit  a  brief  Schedule  A  of  Form  8-R, 
in  addition  to  Form  8-R,  in  order  for  the 
Commissimi  to  obtain  information  about 
their  business  operations  comparable  to 
that  which  is  now  required  on  Form  2-R. 
This  is  similar  to  the  former  procedure 
which  required  a  floor  brcA;^*  to  make 
initial  ai^ca^on  for  registration  on 
Form  2-R  and  also  flle  his  biographical 
data  on  Form  94. 


Form  8-R  is  primarily  a  revision  of 
Form  4-R.  The  major  change  from  Form 
4-R  is  in  the  questions  relating  to  ad¬ 
verse  actions  taken  against  the  indi¬ 
vidual.  These  questions  have  now  been 
divided  into  two  sections:  those  actions 
during  the  previous  ten  years  and  which 
are  of  a  nature  clearly  relevant  in  de¬ 
termining  an  applicant's  fltness  to  en¬ 
gage  in  the  commodities  business  (items 
llA,  IIB  and  IIC) ;  and  broader  ques¬ 
tions,  generally  not  limited  to  the  past 
ten  years,  the  responses  to  which  may 
provide  additional  significant  informa¬ 
tion  concerning  the  applicant’s  suitabil¬ 
ity  for  registration  (items  12A,  12B,  12C 
and  12D).  “Yes”  or  “No”  responses 
should  be  indicated  on  the  form  while 
details  should  be  shown  on  a  supple¬ 
mental  sheet.  An  afiSrmative  reply  and 
the  details  of  an  adverse  action  reported 
in  item  11  will  be  available  in  the  public 
files.  An  affirmative  reply  to  any  of  the 
questions  in  item  12  will  be  available  in 
the  public  flies,  but  the  details  of  the 
answer  wUl  not  be  automatically  placed 
in  the  public  flle  and  will  be  made  avail¬ 
able  to  the  public  only  pursuant  to  a 
Freedom  of  Information  Act  request  and 
only  after  a  determination  that  the  in- 
foimation  can  properly  be  released  under 
the  Freedom  of  Information  and  Pri¬ 
vacy  Acts.” 

In  recognition  of  the  Privacy  Act,  in¬ 
dividuals  are  given  the  option  of  report¬ 
ing  their  home  address,  home  telephone 
numbers  and  place  of  birth  on  a  supple¬ 
mental  attachment  which  will  not  be  in 
their  public  flle.  As  with  the  previous 
forms,  furnishing  of  social  security  num¬ 
bers  is  not  mandatory.  If  the  S(x;ial  se¬ 
curity  number  is  given,  it  may  also  be 
furnished  on  a  supplemental  sheet. 

In  accordance  with  Section  4n(l)  of 
the  Act,  old  Forms  5-R  and  6-R  required 
that  information  on  the  education  of 
principals  be  included  in  the  application 
for  registration  of  commodity  trading 
advisors  and  commodity  pool  operators. 
Similar  information  was  obtained  for 
associated  persons  on  Form  4-R.  This 
information  is  presently  requested  in  a 
slightly  different  format  on  Form  8-R. 
The  use  of  a  single  Form  8-R  for  all 
individuals  will  now  require  floor  broker 
applicants  and  principles  of  applicants 
for  registration  as  futures  commission 
merchants  to  furnish  this  Information. 

A  floor  broker  or  a  registered  ass(xd- 
ated  person  ai^lying  for  renewal  of 
registration  on  Form  8-R  may  shorten 
his  answers  to  questions  about  prior  em- 
plojrment,  residences,  education  and 
training  by  referring  to  his  previous  ap¬ 
plication.  Since  the  questions  on  educa¬ 
tion  and  training  on  Form  8-R  are  some¬ 
what  different  from  such  questions  on 
the  old  Form  4-R,  associated  persons  are 
requested  to  complete  items  8,  9  and  10 
the  first  time  they  flle  on  the  new  form; 
thereafter,  they  may  use  the  abbreviated 
renewal  procedure.  Also,  floor  brokers 
who  are  making  application  for  renewal 
of  registration  on  Form  8-R  for  the  first 
time  must  furnish  replies  to  the  educa¬ 
tion  and  training  questions  since  this 


11  See  41  FR  16288  (AprU  16,  1976). 


information  was  not  called  for  on  the 
former  floor  broker  application  forms 
(i.e..  Form  2-R  and  Form  94). 

Summary  of  Amended  Rules 

Sections  1.7  throu^  1.15  deal  with 
registration  of  persons  under  the  Act. 
The  Commission  is  amending  certain  of 
these  rules  primarily  to  bring  them  into 
conformity  with  Forms  7-R  and  8-R,  as 
adopted.  A  summary  of  the  rule  amend¬ 
ments  follows. 

§  1.8 — Registration  required  of  floor 
brokers.  This  regulation  is  deleted.  The 
rule  repeats  verbatim  the  requirement 
for  registration  set  forth  in  Section  4e 
of  the  Act  and  is  therefore  unnecessary. 

§  1.9 — Registration  as  one  type  of  per¬ 
son  not  included  in  registration  as  any 
other  type  of  person.  Formerly  the  rule 
stated  that  registration  as  one  type  of 
person  does  not  include  registration  as 
any  other  type  of  person.  An  exception  to 
this  rule  has  been  added  to  make  it  un¬ 
necessary  for  futures  commission  mer¬ 
chants  who  are  sole  proprietors  and  for 
floor  brokers  to  register  also  as  associ¬ 
ated  persons.  Section  4k(l)  of  the  Act 
states  that  any  individual  who  is  regis¬ 
tered  as  a  floor  broker  or  futures  com¬ 
mission  merchant  (and  such  registration 
is  not  suspended  or  revoked)  need  not 
also  register  as  an  associated  person.  The 
amendment  makes  S  1.9  of  the  regula¬ 
tions  consistent  with  section  4k  of  the 
Act. 

S  1.10 — Applications  for  registration 
and  financial  reports  of  futures  commis¬ 
sion  merchants.  Paragrai^  (a)  of  the 
regulaticKi  is  amended  to  refer  only  to 
applications  for  registration  as  futures 
commission  merchant;  applicaticms  feu* 
reglstraticm  (Xf  floor  brokers  are  referred 
to  in  a  separate  rule  designated  as 
S  1.10a.  Paragraph  (a)  of  S  1-10  is  further 
amoided  to  change  “Form  1-R”  to 
“Form  7-R"  and  to  add  the  requirement 
that  Form  8-R,  the  biographical  lnf(u> 
matlon  form,  be  flled  by  certain  specified 
affiliated  persons  of  the  apidiewt  at  the 
time  of  the  initial  aiH)Ucatioir  for  regis¬ 
tration  as  a  futures  commission  mer¬ 
chant  and  at  such  other  times  as  the 
Commission  may  require.  It  also  requires 
that  any  individual  who  becomes  afifili- 
ated  with  a  futures  commission  merchant 
after  the  initial  registration  must 
pr(xnptly  flle  a  Fmm  8-R  with  the  Com¬ 
mission.  This  is  in  accordance  with  the 
Commission’s  present  policy  although  it 
previously  was  not  specifically  stated  in 
the  rules. 

%1.10a — Applications  for  registration  of 
floor  brokers.  This  is  a  new  regulation 
containing  provisions  which  were  for¬ 
merly  part  of  i  1.10(a) .  Paragraph  (a)  of 
§  1.10a  refers  to  Form  8-R,  the  applica- 
tiem  form  required  to  be  filed  for  registra¬ 
tion  as  a  floor  broker  in  place  of  Fonn 
2-R.  Paragraph  (b)  of  9  1.10a  is  a  new 
provision  which  permits  a  floor  teoker 
who  is  renewhig  his  registration  to  use 
the  same  shortened  iNX)cedure  which  is 
presently  used  by  associated  p«s(ms 
when  renewing  their  registrations.  The 
instructions  to  Form  8-R  explain  this  re¬ 
newal  mneedure  in  greater  detail. 
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5  IJ Ob— Applications  for  reoistrution 
of  associated  persons.  Paragraphs  (a) 
aiid  cb)  of  this  rule  are  amended  to 
change  the  reference  to  the  appropriate 
form  from  “Form  4-R"  to  "Ponn  8-  R.” 
Paragraph  (b) ,  whicii  deals  with  renewal 
procedui  as,  is  further  amended  to  delete 
the  references  to  specific  item  nun^oers  in 
that  paragraph.  The  references  are  no 
longer  necessary  since  complete  instruc¬ 
tions  for  the  simpliiled  procedure  to  be 
used  when  renewing  registration  are 
printed  in  the  instructions  to  Form  8-R. 

1 1.1  Oo — Applications  for  registration 
of  commodity  trading  advisors.  This  reg¬ 
ulation  is  amended  to  delete  references  to 
Form  5-R  and  Form  94  and  to  substitute 
referwiccs  to  Form  7-R  and  Form  8-R. 
This  revised  subsection  is  identical  to 
§  1.10(a),  as  amoidcd. 

i  l.lOd— Applications  for  registration 
of  commodity  pool  operators.  Changes 
similar  to  those  in  i  1.10c  have  also  been 
made  in  S  l.lOd.  In  addition,  the  require¬ 
ment  that  an  applicant  furnish  a  state¬ 
ment  of  the  capital  structure  under 
which  It  engages  in  business  as  a  com¬ 
modity  poed  operator  has  been  deleted. 

§  1.14 — Defldences,  inaccuracies,  and 
changes  to  be  reported.  S  1.14  requires 
that  registrants  and  ai^dicants  keep  cer¬ 
tain  items  (m  their  application  forms  ac¬ 
curate  and  current  between  registration 
dates.  They  are  required  to  file  a  Form 
3-R  to  report  any  deficiencies  or  inac¬ 
curacies  in  the  apidication  and  to  update 
certain  items  if  changes  have  occurred. 
Paragraph  (a)  which  pertains  to  Form 
7-R  has  been  amended  to  change  the 
item  numbers  to  correspond  with  the  new 
form;  and  a  corresponding  paragraph 
(b)  has  'been  added  to  cover  amend¬ 
ments  to  Form  8-R.“  Sectiem  1.14,  as 
ad<g>ted,  differs  slightly  from  the  pro¬ 
posed  S  1.14.  Rather  than  having  a  sepa¬ 
rate  paragraph  which  required  appli¬ 
cants  to  update  their  applications  be¬ 
tween  the  time  of  filing  and  the  effective 
date  of  reglstraticm  (proposed  S  1.14(c) ). 
paragraphs  (a)  and  (b)  of  1 1.14  have 
been  amended  to  apply  to  apidicants  as 
well  as  registrants. 

The  items  to  be  kept  current  are  gen¬ 
erally  the  same  as  previously  required. 
The  major  change  in  §  1.14  is  that  all 
individuals  who  have  filed  a  Form  &-R 
(Including  principals,  other  controlling 
persons  ancl  branch  office  managers  of 
registered  futures  commission  mer¬ 
chants,  commcxlity  trading  advisors  and 
commodity  pool  operators)  are  now  re¬ 
quired  to  update  their  Form  8-R  filings. 
In  the  past,  the  updating  requirement 
applied  only  to  registrants.  Individuals 
who  submitted  biographical  information 
on  the  old  Form  94  will  not  be  required 
to  update  that  Information.  Eventually, 
however,  such  persons  will  be  required 
to  file  a  Form  8-R  which  must  be  kept 
curroit 


>«It  should  b«  noted  that  the  interim 
changes  to  be  reported  by  associated  persons 
on  Fmn  8-B  do  not  Include  changes  In  em¬ 
ployment.  This  information  Is  obtained  from 
the  employer  pursuant  to  paragraph  (d)  of 
1 1.14  imieh  waa  formerty  designated  para¬ 
graph  (b). 
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Form  3-R  which  is  used  Icr  reporting 
changes  is  not  being  revised  at  this  time. 
The  previous  f  1.14,  printed  on  the  re¬ 
verse  side  of  Form  3-R,  will  rt  nu-in  in 
effect  for  registrants  who  filed  on  the 
old  application  forms  until  thty  have 
filed  for  the  first  time  on  the  new  Form 
7-R  or  Form  8-R.  Once  they  have  com¬ 
pleted  their  first  filing  on  the  new  forms, 
the  amended  i  1.14  will  apply  to  any 
changes  in  or  amendments  to  the  In¬ 
formation  furnished. 

ITie  Commission  hereby  adopts  Form 
7-R  and  Form  ^R  and  amends  17  CFR 
Part  1  as  follows: 

§  1.8  [Deleted] 

1.  5  1.8  Registration  reouired  of  floor 
brokers,  is  deleted  in  its  entirety. 

2.  S  1.9  Is  amended  to  read  as  follows; 

§  1.9  Registration  as  one  type  of  person 
not  included  in  registration  as  any 
other  type  of  person. 

Registration  as  one  type  of  person 
(e.g.,  futures  commission  merchant) 
subject  to  regulation  xmder  the  Act  shall 
not  biclude  registration  as  any  other 
type  of  person  subject  to  regulation  un¬ 
der  the  Act  (eg(..  commodity  pool  opera¬ 
tor).  except  that  an  individual  who  is 
registered  as  a  futures  commission  mer¬ 
chant  or  as  a  floor  broker  (and  such 
registration  is  not  suspended  or  revoked) 

.  need  not  also  register  as  an  associated 
person. 

3.  Paragraph  (a)  of  1 1.10  is  amended 
to  read  as  follows: 

§  1.10  Applications  for  registration  and 
financial  reports  of  futures  commis¬ 
sion  merchants. 

(a)  Application  for  registration  as  a 
futures  commission  merchant  shall  be 
filed  on  Form  7-R  in  accordance  with 
the  Instructions  contained  therein.  The 
initial  application  for  reglstraticm  shall 
be  accompanied  by  a  Form  8-R  executed 
and  filed  by  each  sole  proprietor  and  by 
esu:h  natural  person  who  Is  a  general 
partner,  officer,  director  or  branch  office 
manager  of  the  applicant,  or  performs 
similar  functions,  or  Is  any  o^er  c<m- 
trolling  person  of  Ure  applicant:  except 
that  an  accompanying  Form  8-R  need 
not  be  filed  by  any  individual  who  is 
registered  as  a  fl(x>r  broker  or  an  asso¬ 
ciated  person  or  has  applied  for  registra¬ 
tion  as  a  floor  brewer  or  an  associated 
person  and  such  application  has  not  been 
withdrawn  or  denied.  Any  natural  per¬ 
son  (other  than  a  floor  broker  or  as¬ 
sociated  person)  who  subsequently  be- 
(x>mes  a  general  partner,  officer,  director 
or  branch  office  manager  of  the  regis¬ 
trant.  or  performs  similar  functions,  or 
becomes  any  other  (xintrolling  person  of 
the  registrant,  shall  promptly  execute 
and  file  a  Form  8-R.  Each  Form  8-R 
shall  be  filed  in  accordance  with  the 
instructions  contained  therein.  Individ¬ 
uals  who  were  •  previously  required  to 
submit  biographical  information  on 
Form  94  or  who  have  filed  a  Form  8-R 
as  required  by  this  section  shall  file  a 
current  Form  8-R,  up<m  request  by  the 
Commission. 

•  •  •  •  • 


4.  A  rew  S  l.lOa  is  added  to  read  as 
follows: 

§  1.10a  Appliratmn.%  for  rrgiMralivn  of 
floor  brokrrK. 

(a)  Applicaticu  for  registration  as  a 
floor  broker  shall  be  filed  <m  Fuim  8-R 
in  accoidance  with  Uic  instructions  con¬ 
tained  therein. 

<b)  Each  regi.*>trunt  applying  for  re¬ 
newal  of  registration  as  a  floor  broker 
on  Form  8-R  incy  insert  the  words  “No 
Change”  or  "Information  Since  Last 
Application.”  as  tlie  case  may  be.  In 
response  to  items  on  Form  8-R  or  Sched¬ 
ule  A,  in  accordance  with  the  instruc¬ 
tions  contained  therein.  If  a  registrant 
applies  for  renewal  on  Form  8-R  and 
completes  any  of  the  items  as  provided 
in  this  paragrapli.  all  information  pre¬ 
viously  furnished  to  the  Conmiission  by 
the  registrant  in  a  referenced  applica¬ 
tion  or  supplement  thereto,  in  response 
to  those  or  similar  items,  shall  be  deemed 
incorporated  by  reference  on  the  Form 
8-R  on  which  such  application  for  re¬ 
newal  Is  made. 

5.  i  1.10b  is  amended  to  read  as  fol¬ 
low’s: 

§  1.10b  Appliiutions  for  registration  of 
associated  pt  rsnns. 

(a)  Application  few  registration  as  an 
associated  person  shall  be  filed  on  Phrm 
8-R  in  accordance  with  the  instructkms 
contained  therein;  provided,  however, 
that  an  asstKiated  person  who  confines 
his  activities  to  areas  outside  the  United 
States,  its  territories  or  possessions  may 
file  application  for  registration  on  Form 
4-Ra  in  accordance  wrlth  the  instruc¬ 
tions  contained  therein. 

<b)  Each  registrant  applying  for  re- 
new’al  of  registration  as  an  associated 
person  on  Form  8-R  may  insert  the 
words  “No  Change”  or  “Information 
Since  Last  Application,"  as  the  case  may 
be.  in  response  to  items  on  Form  8-R, 
in  accordance  with  the  instructi(ms  con¬ 
tained  therein.  If  a  registrant  applies 
for  renewal  on  Form  8-R  and  completes 
any  of  the  items  as  provided  in  this 
paragrm>h.  all  Informaticm  previously 
furnish^  to  the  Ccmunlssion  by  the  reg¬ 
istrant  in  a  referenced  application  or 
supplement  thereto,  in  response  to  those 
or  similar  items,  shall  be  deemed  in¬ 
corporated  by  reference  on  the  Form 
8-R  on  wdiich  such  appllcati(m  for  re¬ 
newal  is  made. 

6.  i  1.10c  is  amended  to  read  as  fid- 
lows: 

§  1.10c  Appliealions  for  rcgistralion  of 
commomty  trading  adrisort. 

Application  for  registration  as  a  com¬ 
modity  trading  advisor  shall  be  filed  on 
Form  7-R  in  accordance  with  the  in¬ 
structions  cimtained  therein.  ITie  initial 
implication  for  registration  shall  be  ac¬ 
companied  by  a  Form  8-R  executed  end 
filed  by  each  sole  proprietor  and  by  each 
natural  posim  who  is  a  general  partner, 
(dBoer,  director  or  branch  office  manager 
of  the  applicant,  or  pofforms  similar 
functions,  or  is  any  other  controlling 
person  of  the  anpllcant;  except  that  an 
accompanying  Form  8-R  nMd  not  be 
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filed  by  any  individual  who  is  registered 
as  a  fioor  broker  or  an  associated  person 
or  has  applied  for  registration  as  a  fioor 
broker  or  an  associated  person  and  such 
application  has  not  been  withdrawn  or 
denied.  Any  natural  person  (other  than 
a  fioor  broker  or  associated  person)  who 
subsequently  beccunes  a  general  partner, 
officer,  director  or  branch  office  manager 
of  the  registrant,  or  performs  similar 
functions,  or  becomes  any  other  con¬ 
trolling  person  of  the  registrant,  shall 
promptly  execute  and  file  a  Form  8-R. 
Each  Form  8-R  slmll  be  filed  in  accord¬ 
ance  with  the  instructions  contained 
therein.  Individuals  who  were  previously 
required  to  submit  biographical  infor¬ 
mation  on  Form  94  or  wto  have  filed 
a  Form  8-R  as  required  by  this  secticm 
shall  file  a  current  Form  8-R,  upon  re¬ 
quest  by  the  Commission. 

7.  S  l.lOd  is  amended  to  read  as  fol¬ 
lows: 

§  l.lOd  Applications  for  registration  of 
commodity  pool  operators. 

Application  for  registration  as  a  com¬ 
modity  pool  (^rator  shall  be  filed  on 
Form  7-R  in  accordance  with  the  in¬ 
structions  contained  therein.  Hie  initial 
application  for  registration  shall  be 
accompanied  by  a  Form  8-R  executed 
and  filed  by  each  sole  pn^rietor  and  by 
each  natural  person  who  is  a  general 
partner,  officer,  director  or  branch  office 
manager  of  the  applicant,  or  performs 
similar  functions,  or  is  any  other  con¬ 
trolling  person  of  the  applicant;  except 
that  an  acccmipanying  Form  8-R  need 
not  be  filed  by  any  Individual  who  is 
registered  as  a  fioor  broker  or  an  as¬ 
sociated  person  or  has  applied  for  regis- 
tratiCHi  as  a  fioor  broker  or  an  associated 
person  and  such  application  has  not 
been  withdrawn  or  denied.  Any  natural 
pers(Hi  (other  than  a  fioor  bndcer  or 
associated  person)  who  subsequently 
becomes  a  general  partner,  officer,  di¬ 
rector  or  branch  office  manager  of  the 
registrant,  or  performs  similar  functions, 
or  becomes  any  other  controlling  person 
of  the  registrant,  shall  promptly  execute 
and  file  a  Form  8-R.  Each  Form  8-R 
shall  be  filed  in  accordance  with  the  in¬ 
structions  contained  therein.  Individuals 
who  were  previously  required  to  submit 
biographical  information  on  Form  94  or 
who  have  filed  a  Form  8-R  as  required 
by  this  section  shall  file  a  ciurent  Form 
8-R,  upon  request  by  the  Commissicm. 

8.  S  1.14  is  amended  by  amoiding  para¬ 
graph  (a),  adding  a  new  pcuragraph  (b) 
and  redesignating  the  present  paragraph 

(b)  as  paragraph  (d)  to  read  as  follows: 


i 


§  1.14  Deficiencies,  inaccuracies,  and 
changes  to  be  reported. 

(a)  Each  applicant  or  registrant  as  a 
futures  commission  merchemt,  com¬ 
modity  trading  advisor  or  cwnmodity 
pool  operator  shall  file  prwnptly  with  the 
Commission  a  statement  on  Form  3-R 
to  correct  any  deficiency  or  inaccuracy 
in  its  application  for  registration,  or  any 
schedule  or  supplemental  statement 
thereto,  and  to  report  any  change  which 
no  longer  renders  accurate  and  current 
the  information  contained  in  any  of  the 
items  on  Form  7-R  of  such  application  or 
supplemental  statement;  or  contained 
in  any  of  the  following  items  on  Sched¬ 
ules  A,  B  or  C  of  Form  7-R: 

(1)  With  respect  to  a  futures  commis¬ 
sion  merchant.  The  following  items  on 
Schedule  A,  “Application  for  Registra¬ 
tion  as  Futures  Commission  Merchant:” 

Item  3 — Correspondents  and  agents 
(excluding  employees  and  associated 
persons)  operating  within  the  United 
States,  authorized  to  solicit  or  accept 
orders  in  the  name  of  the  registrant; 

Item  4 — Commodity  exchanges  in  the 
United  States  in  which  the  registrant 
has  membership  privileges;  and 

Item  5 — Participation  in  commodity 
optimi  trsmsactions  by  the  registrant. 

New  domestic  branch  offices  and  new 
correspondents  and  agents  who  are 
operating  within  the  United  States  and 
are  authorized  to  solicit  or  accept  orders 
on  behalf  of  the  futures  commission 
merchant  shall  be  reported  promptly 
and  fees  shall  be  remitted  as  provided  in 
S  1.11. 

(2)  With  respect  to  a  commodity  trad¬ 
ing  advisor.  The  following  items  on 
Schedule  B,  “Application  for  Reglstra- 
timi  as  C(»nmodity  Trading  Advisor:” 

Item  4(a) — ^Manner  of  furnishing  ad¬ 
visory  services;  and 

Item  6 — Ownership  in,  control  or  man¬ 
agement  authority  over,  or  reciprocal 
business  arrangements  with  futures 
commission  merchants,  agents  of  futures 
commission  merchants,  commodity  pools, 
commodity  pool  operators,  fioor  brokers, 
associated  persons  or  other  commodity 
trading  advisors  by  the  registrant  or  any 
persons  named  in  Item  5  of  Form  7-R. 

(3)  With  respect  to  a  commodity  pool 
operator.  The  following  items  on  Sched¬ 
ule  C,  “Application  for  Registration  as 
Commodity  Pool  Operator:” 

Item  3 — Name  and  form  of  organiza- 
ti<m  of  each  pool  operated  by  registrant; 
and 

Item  8 — Ownership  in,  control  or 
management  authority  over,  or  recipro¬ 


cal  business  arrangements  with,  fu¬ 
tures  commission  merchants  or  com¬ 
modity  trading  advisors  by  the  regis¬ 
trant  or  any  persons  named  in  Item  5 
of  Form  7-R 

(b)  E^ach  applicant  or  registrant  as  a 
fioor  broker  or  associated  person  and  all 
individuals  who  have  filed  Form  8-R 
pursuant  to  S  1.10(a),  1 1.10c  or  i  l.lOd 
shall  file  promptly  with  the  Commission 
a  statement  on  Form  3-R  to  correct  any 
deficiency  or  Inaccuracy  in  the  Form 
8-R,  or  Schedule  A  thereof,  or  any  sup¬ 
plemental  statement  thereto,  and  to  re¬ 
port  any  change  which  no  longer  ren¬ 
ders  accurate  and  current  the  informa¬ 
tion  contained  in  any  of  the  following 
items  on  Form  8-R  or  Schedule  A 
thereof,  or  any  supplemental  statement 
thereto; 

Item  1 — ^Name  of  fioor  broker,  associ¬ 
ated  person  or  other  individual; 

Item  2 — Any  other  names  by  which 
individual  has  been  known; 

Item  4 — Home  address  and  telephone 
number  (aK>licable  only  to  associated 
persons) ; 

Item  5 — eBusiness  address  (applicable 
only  to  fioor  brokers) ; 

Items  11  and  12 — Adverse  actions  as 
specified  in  the  form; 

Schedule  A,  Item  3 — Name  of  each 
clearing  member  through  whom  the 
registrant  clears  commodity  futtu^ 
transactions  for  his  own  account  and  for 
accoimts  which  he  controls  or  in  which 
he  has  a  financial  interest;  and 

Schedule  A,  Item  4 — Name  of  each 
clearing  member  for  wh(Hn  the  regis¬ 
trant  is  currently  engaged  as  fioor  bro¬ 
ker. 

(c)  All  statements  on  Form  3-R  shall 
be  prepared  and  filed  in  accordance 
with  the  Instructions  contained  therein. 

(d)  E2ach  futures  commission  mer¬ 
chant  shall  promptly  file  with  the  Com¬ 
mission  a  report  stating  the  name  of 
each  associate  person  newly  employed 
in  such  capacity  by  it  or  its  agents,  and 
shall  promptly  file  with  the  Commission 
a  report  of  the  termination  of  onploy- 
ment,  and  the  reasons  therefor,  of  any 
person  who  acted  as  an  associated  per¬ 
son  for  the  futures  commission  mer¬ 
chant  or  its  agents. 

(7  U.8.C  Sf,  6k,  6n,  and  13a  (Supp.  V, 
1976) .) 

Issued  in  Washington,  D.C.,  on  May  4, 
1977,  by  the  Commission. 

William  T.  Baolkt, 
Chairman.  Commodity  Futures 
Trading  Commission. 
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COMAiSOOtTY  FUTURES 

APPLICATION  FOR  REGISTRATION  AS 
FUTURES  COMMISSION  MERCHANT, 

CFTC 

TRAOtNC  COAAMISSION 

COMMODITY  TRADING  ADVISOR  AND 

FORM  7  R 

COMMODITY  POOL  OPERATOR 

I.  Theinformaiionon  this  Form  7-R  i»  bei.-tg  collected  porioouf  to  authority  gra'itted  in  Sechortt  4f(1)  and  4n(l)of 
the  Commodity  Eichonge  Act  [7  U  S  C.  i  61(1)  ond  i  6r>( I '»J, •  Under  Section  4d(l)  o<  the  Commodity 
Exchange  Act  |7  U  S.C.  i  6d())],  it  it  unlawful  for  anyone  to  act  at  a  futures  commission  merchant  without 
kseing  registered  .r^thot  capacity  with  the  Commission.  Under  Section  4m  of  the  Commodity  Exchonge  Act  (7 
U  S.C.  i  6nij,  it  is  unlaw  ful  for  a  c  jmmodity  trading  advisor  oi  comm  jjity  pool  operolor  to  moke  use  of  the 
mails  or  any  meons  or  instrumentc^lity  of  interstote  commerce  in  coni. action  with  his  business  os  o  commodity 
trading  advisor  or  commodity  pool  operator  without  being  regi'.leind  in  thot  capacity  with  the  Commissron, 
except  that  a  commodity  trading  odvisor  who,  during  the  course  of  the  preceding  twelve  months,  hos  not 
furnished  commodity  troding  advice  to  more  than  1  S  persons  und  does  not  hold  himvelf  out  generally  to  the 
public  as  a  commodity  trading  odvisor  need  not  register  The 'furnishing  of  oil  information  on  this  form  is 
mondotory  prior  to  processi.'ig  of  the  application  for  registration 


A  "futures  commission  merchant"  is  defined  os  orsy  individual,  a-.sociolion,  partner..liio.  corporation  or  Uust 
engaged  in  soliciting  or  in  accepting  orders  for  the  purchase  or  >ale  of  any  commoctity  fu'  future  delis  eiy  cn  or 
subject  to  the  rules  of  any  contract  morkel  and  that,  in  or  in  connection  with  s.ich  solicisat-on  or  occeptcince  of 
orders,  accepts  any  money,  securities,  or  property  (or  extends  cradit  m  lieu  thereof  j  to  niorgin,  guorartee,  or 
secure  any  trades  or  contracts  ihct  result  or  moy  result  therefrom,  and  includes  any  peisoo  required  to  register 
as  a  futures  commission  merchant  by  the  Commission's  regulations  relating  to  c  sivmodity  options. 


A  "commodity  trading  advisor"  it  defined  os  any  person  who,  for  c.xinpensation  or  piofit,  engages  in  the 
business  of  advising  others,  either  directly  or  through  publications  or  writings,  os  to  the  volue  of  connnodities 
or  os  to  the  advisability  of  trading  in  ony  commodity  for  future  delivery  on  or  sub|cct  to  the  rules  of  any 
contract  market,  or  who  for  compensation  or  profit,  and  as  part  of  a  icgulor  business,  issues  or  promi'lgutes 
analyses  or  reports  concerning  commodities;  but  does  not  imludi'  'i)  uny  bank  or  trust  company,  (ii>  ony 
newspoper  repoiter,  newspaper  columnist,  newspaper  editor,  lawyer,  accountant  or  teacher,  (iii)  any  floor 
broker  or  futures  commission  merchant,  (iy)  the  pubfishei  of  any  Lniui  fide  newspaper,  news  magozine,  or 
business  or  financial  publkcition  of  general  ond  regular  circuKition  including  tfieir  employees,  or  (v)  any 
contract  market;  Provided,  thot  the  furnishing  of  such  services  by  the  loregoing  peisrx.is  is  solely  incidental  to 
the  conduct  of  their  business  or  profession. 


A  "commodity  pool  operator"  is  delined  os  any  person  engoged  m  o  business  which  is  of  the  nature  of  on 
investment  lr«i,t,  syndicate,  or  similar  form  of  enterprise,  ond  who,  in  rnnnection  therewi'ii,  -.olicils,  ocrepts,  or 
receives  from  others,  funds,  securities,  or  properly,  either  diiectl/rr  ihioughcapiirtlroninPulions,  the  sale  of 
stiKk  or  other  forms  of  u-curities,  oi  otherwise,  for  the  purpose  of  lui'hng  in  any  co'n'ssodny  for  future  delivery 
on  or  subject  to  the  rules  of  any  controct  market. 


1-  The  information  being  requested  is  deMg'.ed  to  assist  the  Commission  in  deteimining  whether  the  opplis  jtion 
for  registration  or  renewal  thercot  ihoold  be  granted  ot  denied  li.fo'iralion  iiKludei  heioin  will  be  used  os  a 
basis  for  initialing  an  inquiry  into  the  applicant's  fit.iess  in  engar-i-  m  the  business  for  which  registrohon  is 
sought.  , 


1  THIS  APPUCATION  IS  CONSIDERED  BY  THE  COMMISSION  AS  A  PUBliC  Rf  CORD  ANO  Will  BE  AVAIIABIE  FOR 
INSPECTION  BY  ANY  INTERESTED  PtRSON.  Copies  will  bo  mamtoined  in  the  public  it-lerence  focilities  of  the 
Commission's  office  in  which  application  for  regisiral.on  was  suhiiiittod.  If  the  opp'icant  believes  that  the 
placing  of  the  information  o.i  this  form,  including  Schedules  A.  8,  or  C,  in  the  Coiwinission's  public  files 
would  reveal  sensitive  business  informoticn.  or  would  constitute  a  rloorly  unwarranr.id  invasion  of  peisonal 
privacy,  the  applicant  may  petition  the  Commission  to  treat  suth  information  ns  I'oii-public  in  response 
to  requests  under  the  Freedom  of  Information  Act  (5  U  S.C.  ?  5.S2|. 


4.  Forms  which  have  rsot  been  prepared  and  executed  in  compliance  with  opplicable  rr-quirements  may  be 
returned  ds  not  acceptable  fer  filing.  Arceptorsce  of  this  form  shoU  not  roostitule  ony  finding  thrjt  it  hos  been 
filed  as  required  or  that  the  information  is  true,  current  or  rompicir-  Mis.ltnemerits  ur  omissions  of  fact  may 
constitute  federal  crimtnol  violotions.  {See  18  U.S.C  i  1(X)I] 
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RULES  AND  REGULATIONS 


COMMODITY  FUTURES 
TRADING  COMMISSION 


APPLICATION  FOR  REGISTRATION  AS 
FUTURES  COMMISSION  MERCHANT, 
COMMODITY  TRADING  ADVISOR  AND 
COMMODITY  POOL  OPERATOR 


CFTC 

FORM 

7-R 


PlEASE  READ  SPECIAl  NOTICE  AND  INSTRUCTIONS  ON  REVERSE  SIDE  PRIOR  TO  COMPLETING  THIS  FORM 


Application  is  hereby  made  fur  registration  as: 

^  (('heck  where  applicable) 

♦ 

Futures  (aimmission  Merchant,  for  the  year  ending  Dec.  .<1,  19 _  ' 

OMnmiKjity  Trading  Advisor,  for  the  year  ending  June  SO,  19 _ 

CommiKlity  F<k)I  Operator,  for  the  year  ending  June  SO,  19 _ 

liiRlosed  is  remittance  payable  to  the  Otmmodity  Futures  Trading  Commission  in  the  aimmnt  of  S 
to  cover  the  prescribed  fee 


□ 

C] 

□ 


ENTER  BEIOW 

1 .  Nome  of  applicant 

2  Address  of  principol  office 

AREA  CODE  AND  TELEPHONE 

(if  individuot.  Last 

(Include  No  ,  Street,  City, 

NUMBER 

First,  Middle  Initiol) 

State  and  Zip  Code) 

3  Place  where  your  generot  business  records  and  those  commodity  records  provided  for  by  regulption  under  the 

Commodity  Exchange  Act  wilt  be  kept 

_ 

(No  Streei  ond  Room  No  )  \  ^V\ 

(City  Slol*  and  Z<p  Codot 

4.  (a)  Form  of  orgonizotion  of  applKont  (check  one) 

1  1  Sole  Proprietorship  |  jportnership  f  ^Corporotion 

(Individual) 

(  loivf  (vpecily) 

(b)  State  m  whK^  incorporated,  organized 
or  established 

5.  Name  ond  title  of  the  propriotor  (if  oppikont  is  o  sole  proprietorship),  of  eoch  generol  portner  (if  oppheont  is  o  partnership),  of  eoch  officer 
and  director  (if  opplicont  is  a  corporotion),  of  any  person  performing  similar  functions  ond  of  any  other  controlling  ,>erson  of  the  applicant. 
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RULES  AND  REGULATIONS 


6.  ifoncK  offK*s  lo<ot«d  in  lh«  Un«»ed  Sto*e»  H  NONi  cbeck  Hef*  [  1 


8  Provid*  on  ottocKod  tKoott  compieto  dotoil^  mcKiding  dotoi.  ol  ony  mottor  to  which  o  ‘Yes"  r•^pom•  m  items  8A  through  8E  remotes  Also 
attoch  docwmenH  contoining  the  ludgmonts.  docisiont,  verdicts  o<  other  findings  mode  end  sonctions  or  x*ntences  imposed  H  documents 
ere  not  ottocKed,  on  eaplanotion  stotmg  why  documents  ore  net  obtomobte  must  be  furnished  (No  detoiK  or  documents  need  be  furnished 
if  the  detoiH  hove  been  reported  in  writing  to  this  Commission  or  the  Commodity  lachonge  Authority  on  o  previous  oppkcotion  or  supplementol 
stotement.  or  if  the  detoiH  ore  oireody  on  file  os  o  result  of  on  ochen  by  the  Commission  or  Commodity  Eaihonge  Authority  or  o  reporotions 
proceeding  Merefy  write  the  words  "previous  filing"  ond  give  the  name  of  the  oction  or  proceeding  neat  to  your  "Yes  *  response  orsd  show  the  yeor 
of  the  filing,  oction  or  proceeding.)  The  questions  below  relote  only  to  the  FIRM  opplymg  for  registration,  they  need  not  be  omwertd  on  this 
form  by  o  sole  proprietor.  (See  Instructioni.) 

8A.  H  the  oppiKont  firm  currently,  or  has  it  been  in  the  post  10  yeors.  subfect  to  a  suspension  eapuHien  bor.  fine,  censure,  deniol  of  membership 
or  registrotion,  ceose  ond  desist  order,  lemporory  or  permanent  m|unction.  denial  of  trodmg  privileges  or  other  sorschon  or  discipline 
through  on  odverse  determination,  voluntary  settlement  or  otherwise  by: 

(i)  the  Securities  and  Eachonge  Commission,  the  Secretory  of  Agriculture  (uKluding  the  Commodity  Eachongo  Authority),  the  Commodity 
Futures  Troding  Commission,  or  the  securities  comnnssionen  or  equivolent  outhonty  of  ony  Stote.  territory.  District  of  Columb*o  or 
foreign  country?  * 

Yes  Q;  No  1 

(ii)  ony  commodity  or  securities  eachonge.  reloted  cleoring  orgonizotion.  ossociotion  registered  with  the  Commission  under  Title  HI  of  the 
Act  or  the  Notionol  Association  of  Securities  Deolers.  Inc.? 

Yes  i  I  No  [ 

(iii)  ony  federcH  or  stole  court  or  regulotory  outhority  (not  mentioned  obove).  qwosi  governmentol  body  or  profossionol  ossociotion, 
bosed  upon  octivities  rjloting  to  commodities,  securities,  bonking,  insuronce^  rtol  estate.  finoiKe.  CKCOuntmg  or  legol  ropresentotion'’ 

Yes  CJ  i:] 

88  Hot  the  appkeont  firm  EVER  been  convicted  or  been  found  guilty  of  or  pleoded  guilty  or  nolo  contendere  to  any  felony  or.  within  the  post 
10  yeors.  ony  misdemeorsor?  — —— — 

Yes  LJ  L-J 

8C.  Has  o  comploint.  counterdoim  or  cross  complomt  been  filed  ogomst  the  oppUcoi-t  firm  in  the  post  10  yeors  in  ony  civ4  proceeding  or 
Commodity  Futures  Trodirsg  Commission  reporotion  proceeding  chorgmg  misrepresentotion.  froud.  deceit,  theft,  conversion,  obuse  of 
o  fiduciory  relohonship  or  other  oction  invoivtfsg  the  misuse  of  th#  funds  or  property  of  others  which  resulted  m  o  |udgment  ogair>st  the 
firm  with  respect  to  such  charge? 

Y«  □]  No  lH 

80  Has  the  opplkont  firm  EVER  been  deborrod  by  ony  ogerKy  of  the  United  Stoles  from  controcting  with  the  United  Stotes? 

*  Yes  [I’J  No 

8E.  Hos  the  oppl'cant  firm  or  any  predecessor  of  the  opplicont  firm  during  the  post  10  years  foiled  in  business,  mode  a  compromise  with 
creditors,  filed  or  been  dedored  bonkrupt  under  ony  f^nkruptcy  octs.  or  been  in  fcderol  or  stote  receivership? 

Yes  No  3 

8F.  Is  the  opplicont  firm  a  porty  to  any  oction  or  it  there  any  crimirsol  chorge  pending  ogomst  the  opplkont  firm,  by  irsdictment  or  otherwise, 
the  resolution  of  whkh  could  result  m  o  "Yes"  onswer  to  items  8 A  through  8E‘^  * 

Yes  [__j  No  P  '* 

WIUFUI  FAlSiriCATION  OK  MISKPUCSf  NTAION  O*  WlUFUl  OMIS$«M  O  ANrMAlERIATFi^T  REOUWED  fO  K  STATED  W  TH)$  I 
APPlCAnON  OR  RELATED  SCHEDULES  OR  FINANCIAL  STATEMENTS,  IF  ANY.  SHALL  CONSTITUTE  CAUSE  FOR  THE  DENIAL.  SUSPENSION  I 
OR  REVOCATION  OF  REGISTRATION  AND/OR  PROSECUTION  UNDER  CRIAAINAL  STATUTES  '  _ _ _ | 


CERTIFICATION 

Th«  undersigned  hos  reod  ond  underslorrds  iFie  loregemg  stotemerd  orsd  represents  dsot  oM  mlorissotion  contoirsed  or  irscorporoted  in  thil  form, 
ifKtuding  the  Schedules  ottoched  hereto,  it  true  ond  complete.  The  unders*gned  further  unde«star«dt  thot  the  opplicont  moy  not  oct  os  o  futures 
commission  merchonl.  commodity  trodirsg  odvitor  or  commodity  pool  operator  for  the  period  covered  by  this  opplkotion  until  the  registrotion 
hos  become  effective 


Nom«  at  Aypiicowi 


Data 


ctK  rom*  re 


TiOa  (Careavaaa  OHaar.  Roptnap 


OKIGINAL  COPY 
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RULES. AHD  REGULATIONS 


INSTRUCTIOMS  TO  TOIrM  7  R 

j^/mO_MITST  me.  AM  commt^Mon  merchonh,  comqfodity  trading  od«)i9rt  ond  commod*t)f  pool  oporotorv  muit  file  this  form  m  order  to 

be  re9*^r^  ComffMsskto.  Regtstralron  <n  one  type  of  person  (e  g  .  futures  commiiSK>n  mercHont)  tubfcct  to  regulation  under  the  Commodity 

f  Mchonge  Act  does  not  mclode  registrohon  os  ony  other  type  of  person  subfcrt  to  regulotion  under  the  Act  fe  g  .  commodity  pool  operator).  However, 
the  some  form  7-R  moy  be  used  for  smsuHoneous  opphcotion  for  registrotion  or  'er>rwol  of  registration,  as  more  th.in  one  type  of  registront  unless  the 
opplicohons  mint  be  sent  to  different  offices.  (See  "WHERE  TO  fllE,**  below  )  Where  on  appiKont  is  required  to  file  o  seporote  opplKotion  for 
registrotion  m  more  thon  orse  copocity  ond  the  mformotion  oshed  for  in  on  item  on  o  form  has  oiready  been  provided  by  the  oppliconl-in  response  to  the 
some  or  similor  items  contoined  in  ony  other  opplKOhon  for  registrotion  or  supplement  thereto,  such  item  moy  be  answered  by  referofKe  to  the  other 
oppheohon  or  supplement  thereto 

HQW  to  COMPtETE  THE  fOtM  This  oppl*cotion  should  be  typewritten  or  printed  in  block  ink,  o  dupiicote  should  be  retomed  for  your  fdes  All 
questions  should  be  onswered  completely  orsd  occurotely  to  eliminote  deloy  ond  ossist  m  prompt  horsdlmg  of  the  opplicotion  ff  odditionol  spoce  is 
needed,  use  on  ottochment  orsd  refer  to«the  corresponding  item  number  on  the  torm  Supplementory  detoils  of  o  violotion  or  offense  provided  in 
response  to  o  "yes'*  onswer  m  Item  6  should  be  submitted  on  on  ottochment  to  the  opplicotion  All  nomev should  be  shown  m  fuH.  AH  oddresses  should 
ifKlude  rsumber.  street,  city,  stole  or»d  lip  code. 

If  this  is  on  opplicotion  for  renewal  of  your  registrotion  os  o  futures  commissio.i  merchont.  commodity  troding  odvisor  or  commodity  pool  opfrotor. 
onswers  to  certoin  items  hove  been  preprinted  on  the  form  7  R  furnished  by  the  Commission  for  your  reregistrotion  Eaomme  carefully  ony  preprinted 
onswers  for  occurocy  orsd  complefenes*.  Where  preprinted  onswers  ore  moccurote  or  mcomplete,  moke  chonges  or  odditiont  on  the  opplicotion  form;  if 
spoce  is  rsot  sufficient,  use  on  ottochment  to  the  form. 

This  form  must  be  doted  ond  signed  by  o  generol  portner.  officer,  or  sole  proprietor  (i.e..  on  mdividuol)  and  reflect  the  title  of  the  person  sigrsing  on 
of  the  oppheont 

7:  H  opplkont's  moilmg  address  is  different  from  oddress  of  prirKipol  office,  enter  moiling  oddress  followed  by  oddress  of  prirscipol  office. 
3:  H  gerserol  business  records  ond  commodity  records  ore  rsot  at  the  some  locotion,  give  oddress  for  eoch. 

4:  An  opplicont  for  registrotion  os  o  pool  operotor  should  show  the  form  of  orgonitotion  of  the  operator  orsd  not  the  relotionship  to  the 
poofs  which  it  operates  Eor  eaomple,  on  individuot  pool  operator  should  check  "sole  proprietorship.*'  even  though  He  moy  be  o  generol 
portner  of  the  pool. 

S:  Fcr  the  purposes  of  this  form,  "other  controlling  person"  includes,  but  n  rsot  limited  to.  holders  of  more  thon  10  percent  of  the  outstondirsg 
shores  of  ony  doss  of  voting  stoch  of  the  opplicont.  if  the  opplicont  is  o  corporotson;  ony  other  persons  who  hove  corstributed  more  thon 
10  percent  of  the  copitol  of  the  opplicont:  ond  ony  persom  possessing  the  power  to  direct  or  couse  the  direction  of  the  monogement 
or  policies  of  the  opplicont.  including  ony  such  persorss  who  hove  mode  loons  to  the  opplkont.  H  the  person  listed  is  the  holder  of  more 
thon  10  percent  of  arty  doss  of  voting  stock  of  the  opplicont  or  Kos  contributed  more  thon  10  percent  of  the  copitol  of  the  oppheont, 
check  "yes"  under  "More  thon  1(7%  Stockholder.'* 

Hems  S 

ond  6  ff  the  person  listed  is  currently  registered  or  hos  opplied  for  registrotion  os  on  ossocioted  person  or  floor  broker,  orsd  the  opplicotion  hos 
not  been  denied,  check  "yes"  uisder  "Associoted  Person  or  Floor  Sroker.** 

Hem  6'  Futures  commission  merchonts  moy  exclude  ony  brorsch  offices  in  which  orders  for  commodity  futures  or  commodity  optiorss  ore  NOT 
solicited  or  occepted. 

Hem  8.  These  questions  rdote  only  to  the  opplicont  for  registrotion.  Similor  questions  for  sole  proprietors  ond  other  individuoh  who  ore  listed 
in  Hems  5  ond  6  should  be  onswered  on  Form  8-R.  (See  instructions  below.) 

Hem  8C:  Futures  commission  merchonts  opplyirsg  for  renewol  of  registration,  who  were  registered  before  April  21.  1975.  need  only  report  judgments 
entered  on  or  oHer  April  21.  1975. 


behoH 

Hem 

Hem 

Hem 

Item 


Schedule  C.  Hem  2:  If  the  relottonship  is  not  the  some  for  aN  pools  which  opplkont  operates,  show  on  on  ottochment  the  relationship  to  eoch 
of  the  pools  listed  in  reply  to  Hem  3.  below. 

SUPPLEMENTAL  INFORMATION  RE  CERTAIN  INDtVtDUAlS  (FORM  6-R)  Any  noturol  person  nomed  in  Hems  5  or  6  of  Form  7-R,  who  it  not  registered  or 
currently  opplymg  for  registration  os  on  ossocioted  person  or  floor  broker,  must  complete  the  mformotion  on  Form  8-R  These  forms  ore  to  be  ottoched  to 
this  oppheotion  (Form  7-R)  by  the  futures  commission  merchont.  commodity  troding  odvisor  or  commodity  pool  operotor.  Any  mdividuol  who  hos 
submitted  o  Forrr  8-R  (or  the  former  Form  94)  m  conrsection  with  on  existing  registrotion  or  opplicotion  of  o  futures  commission  merchont.  commodity 
trodirsg  odvisor  or  commodity  pool  operotor  need  not  file  another  Form  8  R  eacept  upon  specifk  request  by  the  Commission. 

registration  fee  Eoch  opplkolion  for  registrotion.  or  rersewol  of  registrotion.  must  be  occomponied  by  o  fee  os  foMows: 

FUTURES  COMMISSION  MERCHANT  »  $200  for  the  principal  offKe  plus  $6  for  eoch  domestic  bronch  offke  (listed  in  Hem  6  of  Form 

7-R)  ond  for  eoch  correspondent  ond  ogent  operating  within  the  United  Stotes  (listed  in  Hem 
3  of  Schedule  A). 

commodity  trading  advisor - $50 

COMMODITY  POOL  OPERATOR - $50 

If  this  form  is  being  used  os  on  opplicotion  for  more  thon  one  type  of  registrotion.  o  seporote  fee  must  be  computed  for  eoch  type  The  registrotion  fee 
should  be  submitted  by  check  mode  poyoble  to  the  Commodity  Futures  Trodirsg  Commission. 

WHERE  TO  FILE:  Futures  commission  nserchonts  should  sersd  their  opplkotions  for  registrotron  or  reregistrotion  to  the  neorest  regienol  offke  of  the 
Commodity  Futures  Trodusg  Commission.  Commodity  trodirsg  odvisors  ond  commodity  pool  operators  should  sersd  their  opphcotions  to  the  Eostern 
Regionol  OffKe  of  the  Commodity  Futures  Troding  Commission  at  Orse  Worfd  Trode  Center.  47th  Floor.  New  York,  New  York  I0D48.  Send  the  ongmol 
copy  of  the  completed  Form  7*R.  together  with  the  registrotion  fee  Retom  the  completed  dupikote  copy  for  your  files  Also  enclose  reloted  Form  8-R's.  if 
ony  H  o  futures  commission  merchant  is  simuHoneously  registering  os  o  commodify  troding  odvisor  or  commodity  pool  operotor  ond  the  firm  is  not  locQted 
m  the  Eostern  Region  of  the  Commission,  o  completed  Form  7-R.  either  the  onginol  or  o  signed  dupikote.  should  be  sent  to  eoch  of  the  oppropnote  offices 
of  the  Commission 

NOTICE  OF  REGISTRATIQN  The  Commodity  Fsrtures  Troding  Commission  wiH  send  you  o  rsotice  when  your  registrotion  hos  become  effective.  H  is  iMegol 

to  oct  os  o  fuhrres  commission  merchont.  commodity  troding  odvisor  or  commodity  pool  operotor  unN  your  registrotion  it  effective 

Registrolion  of  futures  commission  merchonts  expire  on  December  31  of  eoch  yeor;  registrotioni  of  commodity  troding  odvisors  end  commodity  pool 
operators  oi^  iune  X  of  eoch  yeor. 

INTERIM  changes  on  FORM  7-R  You  must  report  promptly,  on  Form  3-R.  ony  octs  or  events  occurring  subsequent  to  the  filirsg  of  this  Term  whicK 
offect  your  onswers  to:  ANY  of  the  items  on  Form  7-R;  Hems  3.  4  or  5  of  Schedule  A;  Hems  4(o)  or  6  of  Schedule  8.  or  Hems  3  (except  totol  or  net  Ossets) 
or  8  of  Schedule  C .  Whenever  there  is  on  omersdment  involving  the  oddition  of  the  nome  of  o  noturol  person  m  Hems  5  or  6  of  Form  7  R.  such  person  (other 
thon  on  mdividuol  registered  or  opplytng  for  regisirotion  os  on  ossocKited  person  or  floor  broker)  musicom.-leteo  Form  8-R  whKh  should  be  ottoched  to 
the  omendmerst  Also  futures  commission  merchants  must  remit  oppropnote  fees  for  new  domestK  bronch  offKes  ond  new  corresporsdenfs  ond  oqents 
nperotifsg  withm  the  Untied  St>Ttes  who  ore  outherifed  to  solkit  or  occepi  orders  on  beholf  of  the  regrstront. 
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COMttOOITY  FUTURES 
TRAOINC  COMtMSSION 


WF^LCMNT  TO  APMJCAT10N  TOR 
RitlSTRATlOH  AS  POTORU  COMMSSlOH  MERCRART 


CFTC  7-R 
SCHEDULE  A 


1.  FARTMtl,  OFFICER  OR  OTHER  IHOIVIDUAL  TO  RHOH  CUSTOhER  COHFLAIHTS  ARE  TO  RE  DIRECTED 


Ibuiincss  tcli 


■Ef«T:i:i4^J^TTnirT 


<  '  ErrsiMMcvU  or  ogeiin  cflip/t>><€S  ootf  ojAorsatrtf  op  t^ifiisK  witkiii  llir  I'Biirfl  jollMriteo  lo  »olicil  or 

occepi  order*  is  the  — iwo  ol  oppU<  out.  If  NONE, « liocfc  li^fo  Q~)  _ _  _ 


MAMC  COMOCO^ONOtMT  /  AOBNT 


eirhoagn  in  Tailed  5tloirs  in  nki*  li  tht*  appHcont  luitt  invml^rsKip  or  '*tT*mb^mkip  prWilrgrn. 
eocii  exekoaev  ia  wkicli  appiicaal  U  a  cloariag  me  mber.)  If  NONE,  rkock  krrn  j  L 


ifaate  by  aarrria 


>•  Does  tbe  applkaat  •■foge  iSt  or  iatcad  to  eagage  ia,  coaoMpdity  opcioa  Uaaeaci«oaa  fur  rtt.Hiooara  piiraaaat  to  Part  32  of  tbe  Negoloiioai 
aader  tbe  Coaiaodity  Exebaage  Act? 

a 


#•  la  ibia  aa  wilialaMjicaiioa  for  regiatratioa  or  aa  applkatioa  for  reaewal  of  rrgr%tratioa  a*  sFatarca  Coamioatoa  Mercbaat  ?fCbecb  « 

CjRaaawal 

If  tbia  ia  aa  Initial  applkalioa  l<a  regiatratioa  aa  aFatarea  Caauaiaaioa  Urrebaat,  it  moat  be  accoaipaaied  by  a  fiaaacial  report 
pcpired  OB  Fona  I^R  aad  a  aulaaval  deacribiaf  the  aoarca  o(  applicaat’a  catrral  aaarla  aad  a  rcpnaaaialioa  that  ika  applicaat’a 
ca^al  kaa  baaa  caatribalad  far  tha  ^poae  of  ofaraliag  lha  baaiaaaa  of  a  Falaraa  C oaiaiisaioa  MercKaat  aad  will  coaliaac  le  be  aaed 
for  tbal  parpoaa. 
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RULES  AND  REGULATIONS 


COMMODITY  FUTURES 
TRADING  COMMISSION 

SUPPLEMENT  TO  APPUCATION  FOR 
RECISTRATION  AS  COMMODITY  TRADING  ADVISOR 

CFTC  7.R 
SCHEDULE  B 

I.  NAME  OP  APPLICANT  flT  PiSIvIAmI.  LAST.  PiRST.  MIOOLC> 

/ 

% 

2.  APPROXIMATE  NUMSCR  OP  CLIENTS  AND/OR  SUSSCRlBERS  AT  LAST  MONTH^ND 

■ 

I'. 

3.  CIST  TITCCS  OP  PUBUIC  ATIONS.  RCPOMTf  OH  OTmCM  AOVISOHV  SCRViCCt.  INCLUOINO  TMAOINC  PLANS  AND  INSTRUCTION  COUASCS. 
rhich  applicant  currently  OPPCRS  TO  The  puolic  or  which  otherwise  constitute  part  op  applicant*!  PuSINKSS  as  a 
COMMODITY  TRAOINC  ADVISOR. 


4.  ADVISORY  SERVTCtS 


MANNER  OP  PyRNlSHINC 

ADVISORY  SERVICES 

CHECK 

APRJCASLI 

SUICID 

PREOUENCY  OP  PuRNISHINC 

ADVISORY  SERVICES 

CfCCk 
APRJ  CABLE 

Suae  19 

rsce<4o4sce 

Daily 

Mail 

Telephone  _ 

T-kr-i*  ^  ^ 

■Ctmer  (SpmcHr) 

OTHER  (Sptcifr)  \f^ 

-V  J  ,  ..  '  ‘^v 

-ill— _ •'  1: ■ 

(c)  Wkst  is  the  basts  apo«  wbicb  the  applicasi  is  or  will  be  conpeasated  for  its  odYisory  services? 
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RULES  AND  REGULATIONS 


rOMliODlTY  FlJTllBFS 

SUPTLEMENT  TO  APPUCATION  FOR 

CFTC  7-R 

TRADING  COMMISSION 

RE6ISTRAT10R  AS  COMMOITY  POOL  OPERATOR 

SCHEDULE  C 

1.  ••AMS  APPLICANT  (H  LAST,  SlAST,  MlOOLt) 


f.  PCLATlONSHiP  OF  APPLICANT  TQ  TmC  COMMODITY  POOLS  PMICh  tT  OPK^ATCS  fCliPcS  flnsj 

(  Wsncpal  paptnsp  r~ToTH«p  rspsci^r) 


}.  PgTAILSOr  CACM  POOL  pyCWATtP  »Y  APPLICANT 


FOPM  OF  OPOANIZATION 

total  asscts 

NC  T  ASSCTS 

NAMC  OF  POOL 

(LtmitmO  pmrifWfhtpt  carp.. 

AT  last 

AT  last 

rrwat.  are.j 

MOnTm.CNO 

MON  Tm«CNO 

t 

t 

4.  DIVrOtMP  POLICY  IN  RESPECT  TO  CLtgMTtLC  AWO  NgMSCWS  Of  EACH  fOOL 


namC  of  pool 


lOCNO  POLICY 


5.  EASIS  ON  WHICH  APPLICANT  IS/WILL  BE  COMPENSATED  FOR  OPERATING  EACH  POOL 


4AMC  OF  POOL 


C  S  SCOPC  OF  authority  I  PCPSONS  CACPCISINO  AOTHOPITV 


7.  ADVISORY  SERVICES  AND  TRADING  PLANS  USED 


B.  Does  spplicsot  or  ssy  persos  listed  is  hem  S  of  Form  7-R  hsve  ssy  degree  of  opsership  is,  say  coolrol  or  msosgemeai  sstborhy  over, 
or  soy  leciprocsl  bosioess  srrsagemeai  (imvolving  any  of  the  commodity  pools  which  the  appftraal  operates)  wBli  say  Fatares 
Cosunissioo  Mercbsal  or  Commodity  Tradiag  Advisor?  Yes  PI  No  1~  1  If  yes,  list  below  tbe  ossie  sod  basiaess  address  ol  escb 
sacb  orgaoizatioo  or  iadividaal  sad  state  tbe  type  of  aatborily  (e»g,,  ownership,  managerial  control,  etc,)  oe  astarc  of  sgreeaieBis. 
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MILES  AND  EEGULATIONS 


COMMODITY  FUTURES 

1  APPLICATION  FOR  REGISTRATION  AS  FLOOR  BROKER  OR  ASSOQATEO 

CFTC  FORM 

TRADING  COMMISSION  j 

PERSON  AND  SUPPLEMENT  TO  APPLICATION  ON  FORM  7-R  . 

8R 

PLEASE  ITEAO  SPECIAL  NOTICE  AND  INSTRU€TK>NS  ON  REVERSE  SIDE  PRIOR  TO  COMPLETING  THIS  FORM 
Thii  form  <«  being  filed  oi  /Check  wheie  applicable) 


I  Apfilicotion  feg*>*rutio'n  ok  Floor  B"^>Ler 

tor  410  yeor  ending  Dccembn*  ?!  19,.  _ 

[  j  Fee  of  $20  enclosed 

{_  \  Applicotion  for  registration  as  Associated  Person 
(  1  Fee  of  S20  enclosed 

Si;pp'n?nent  to  opplicotion  for  rey''*fot'0»'  o$- 
I  •  Futuies  Commiskion  Merchoiit 
I  _j  Commodity  Iruumg  Adsivoi 
i  J  Cofitiuud.ly  Pool  Operator 


FOR  OFfIcE  USF  ONLY 


1  Nome  cl  t'looi  B»ok*rr,  A's^ocintnd  Peisr'r»  ©j  0*t'er  Irdividoal  (lost,  m-ddlcl 


\ 


2.  Hove  yoo  ever  been  known  by  d-y  cthei  itomes  (including 
If  yes,  gwe  nome^s) 


maiJeit  naniCf? 

i  J  'ES 


3  lO  IVili?  af  Birth  j 

1 

Pfocc  of  \Cityai»d  Sfolei^  j 

(C/  Sucioi  SecuHty  I4a.  (Voluntoiy  wbmission  to  oid  in  pfoceestngjt^ 

4  (o,  Picsent  Hume  Add:*  »s  ^K* 

■  Lci,  St'cel.  C  *f,  Stuto  and  Zip  CoJc;t 

(b>  Hume  le'ephcme  No.P 

5  fiOOR  KPCf.fR  AfruCANT'i  B-s.nci,  AdJic^v  .‘iho*  Ncmbcr,  5-  f:ti,  C.!,.  Ciu'e  or.d  L(.  Codcj 

All  OTMtR  INDiVlDUAlS  Nome  of'd  Aodrc-.*  of  PRINCIPAL  Off*,  ■  ut  Fytjres  Co  nims^ioa  Mei«.huiit  (or  Agent), 


^  tvieoiHet  ••  itiew  ilMm  iro|r  be  •"  o  »upt>lew«ew*t>»y  •heei  me*4ed  "Soo^cwie"*  *•  Hem  Ne  "  La«  Aafoetapti  3  •!  the  VKlAl  MOtlCf  SMwe  the  Nmehine 

•f  tMppleiwenti,  ••  Itefn*  )«r  4  w4l  wwe^oidnbty  hove  the  eHect iwcteeewf  the tiro reewtreO to e«K>si  ihc  font*  and  d»e  Cjaiaimigw  ttaOs  th* Caawaaaen 

adtt  in^ridwali'  to  tamtah  thair  rei^omet  ta  these  Meen  e*i  tha  Form  %-tt  d  they  hov*  no  ehfochon  to  howr^  the  .nfotmehee  m  the  (hrUi  Mei  of  the  Coewnmioa 

OtIGINAl  COPY 
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MILES  AND  tEGULATIONS 


I 


COMMOWTY  FUTUReS 
TRADING  COMMISSKSN 


APniCATION  FOR  REGISTRATION  AS 
FLOOR  BROKER  OR  ASSOCIATED  PERSON  AND 
SUPPLEMENT  TO  APPLICATION  ON  FORM  7-R 


CFTC 
FORM  8  R 


SPECIAL  NOTICE 

I.  The  information  on  this  Form  8-R  is  being  collected  pursuont  to  authority  granted  m  Sections  4f(1),  4li(2)  ond 
4n(l)  of  the  Commodity  Enchonge  Act  [7  U.S.C.  ?6f(1),  ?  6k(2)  ond  §  6r>Tl)].  Under  Sections  4e  ond  4k|1) 
of  the  Commodity  Exchange  Act  |7  U.S.C.  $  6e  ond  $  6li(  I )].  it  is  unlawful  for  onyone  to  oct  as  o  floor  broker 
or  on  ossocioted  person  without  being  registered  in  that  coponty  with  the  Commission.  The  furnishing  of  all 
information  on  this  form  is  mondotory  prior  to  processing  of  the  application  for  registration  os  floor  broker  or 
ossocioted  person  (or  for  ony  other  registration  which  this  document  supports),  except  the  sociol  security 
number,  disclosure  of  which  is  voluntory.  Sociol  security  numbers,  if  furnished,  will  be  used  to  ossist  the 
Commission  in  identifying  individuals  and,  therefore,  will  assist  us  in  promptly  processing  the  forms. 

A  "floor  broker"  is  de*'ned  os  ony  person  who,  in  or  surrounding  ony  "pit,"  "ring,"  "post,"  or  other  ploce 
provided  by  a  contract  morket  for  the  meeting  of  persons  similarly  engaged,  purchases  or  sells  for  ony  other 
person  any  commodity  for  future  delivery  on  or  subject  to  the  rules  of  ony  contract  market. 

An  "ossocioted  person"  is  defined  os  any  person  ossocioted  with  o  futures  commission  merchant  or  with  on 
agent  of  a  futures  commission  merchant  as  a  portner,  officer  or  employee  (or  ony  person  occupying  a  similar 
stotus  or  performing  similar  functions)  in  any  capocity  which  involves  the  solicitotion  or  acceptance  of  customers' 
orders  (other  than  in  o  clericol  capocity)  or  the  supervision  of  any  person  or  persons  so  engaged.  However,  on 
individual  who  registers  os  o  futures  commission  merchant  or  os  o  floor  broker  (and  such  registrotion  is  not 
suspended  or  revoked)  need  not  also  register  os  on  ossocioted  person. 

1.  The  information  being  requested  is  designed  to  assist  the  Commission  in  determining  whether  on  application 
for  registration  or  renewal  thereof  should  be  gronted  or  denied.  Information  included  herein  will  be  used  os  a 
basis  for  initiating  on  inquiry  into  the  individual's  fitness  to  engage  in  the  business  for  which  registrotion  is 
sought. 

3  THIS  FORM,  WITH  THE  EXCEPTION  OF  THE  SUPPLEMENTARY  ATTACHMENTS  TO  ITEMS  3,  4  AND  1 2  (IF  ANY),  IS 
CONSIDERED  BY  THE  COMMISSION  AS  A  PUBLIC  RECORD  AND  WILL  BE  AVAILABLE  FOR  INSPECTION  BY  ANY 
INTERESTED  PERSON.  Copies  will  be  mointained  in  the  public  reference  facilities  of  the  Commission's  office  in 
which  application  for  registration  wos  submitted.  Tfre  Commission  may  disclose  supplementary  information  in 
Items  3,  4  and  12  to  third  porties  (1)  in  connection  with  matters  in  litigation;  (2)  in  connection  with  Commission 
investigations;  (3)  where  the  informotion  is  furnished  to  regulatory,  self-regulatory  and  low  enforcement 
agencies  to  ossist  them  in  meeting  responsibilities  assigned  to  them  by  low;  (4)  where  disclosure  is  required 
under  the  Freedom  of  Information  Act,  [5  U.S.C.  i  552];  and  (5)  in  other  circumstances  in  which  withholding  of 
such  information  appears  unwarranted.  If  the  individual  believes  that  the  plocing  of  any  other  information  on 
this  form  in  the  Commission's  public  files  would  constitute  on  unworronted  invasion  of  his  personal  privacy  or 
would  reveal  sensitive  business  informotion,  he  may  petition  the  Commission  to  treot  such  information  os  non- 
public  in  response  to  requests  under  the  Freedom  of  Information  Act. 

1.  Forms  which  hove  not  been  prepared  and  executed  in  compliance  with  opplicoble  requirements  may  be 
returned  as  not  acceptable  for  filing.  Acceptance  of  this  form  shall  not  constitute  any  finding  thot  it  has  been 
filed  os  required  or  thot  the  information  submitted  is  true,  current  or  complete.  Misstatements  or  omissions  of 
foct  moy  constitute  federol  criminol  violations.  [See  18  U.S.C.  i  1001) 


24003 


FEDERAL  REGISTER,  VOl.  42,  NO.  91— WEDNESDAY,  MAY  11,  1977 


24004 


RULES  AND  REGULATIONS 


8.  Educotional  Institutions  Attended 
(o)  Check  Highest  Yeor  Completed: 


COILEG6 

>  n  *D  3d  40 


GRADUATE  SCHCXX 

in  2d  3a  ■* u 


i)  NAAAE  AND  ADDRESS  Of  INititUTlON  ] 

(City  ond  State) 

—mtw 

©TvST 

TO 

MAJOR  COURSES 

DEGREE, 

IF  ANY 

9.  List  any  undergroduote  or  groduote  college  courses  or  speciolixed  troining  progroms  in  commodity  futures  trading  which  you  hove  completed 


(Show  the  number  of  college  credits  or  hours  of  troining  for  eoch.) 


)0  Hove  you  ever  token  ony  quolifying  exominotion  testing  your  fitness  for  employment  in  any  phase  of  commodity  futures  troding? 

YesU  NoG 

If  you  hove  passed  such  exominotion.  give  name  ond  dote  of 

exominotion  ond  by  whom  odministered  _  .  _  _ _ 


Provide  on  ottoched  sheets  complete  detoils,  including  dotes,  of  ony  metier  to  which  o  "Yes"  response  in  items  1 1 A  through  120  relotes.  Also 
ottoch  documents  contoining  the  judgments,  decisions,  verdicts  or  other  findings  mode  and  sanctions  or  senterKes  imposed  If  documents  ore  not 
ottoched.  on  explanation  stoting  why  documents  are  r>ot  obtoirsoble  must  be  furnished.  (No  details  or  documents  need  be  furnished  if  the  details 
hove  been  reported  in  writirsg  to  this  Commission  or  the  Commodity  Exchange  Authority  on  o  previous  opplkotion  or  supplementol  statement;  or  if 
the  detotls  ore  olreody  on  file  os  o  result  of  on  oction  by  the  Commission  or  Commodity  Exchonge  Authority  or  o  reporotions  proceeding.  Merely 
write  the  words"previousfilir>g"orsd  give  the  rsome  of  the  oction  or  proceeding  next  to  your  "Yes"  response  ond  show  the  year  of  the  filing,  oction 
or  proceeding.) 


11  A.  Are  you  currently,  or  hove  you  been  in  the  post  10  yeors,  subject  to  o  suspension,  expulsion,  bor,  fine,  censure,  denioi  of  membership  or 
registration,  ceose  ond  desist  order,  temporory  or  permanent  infursetion.  denial  of  troding  privileges  or  other  sanction  or  discipline  through  on 
odverse  determinotion,  voluntory  settlement  or  otherwise  by: 


(i)  the  Securities  and  Exchonge  Commission,  the  Secretory  of  Agriculture  (including  the  Commodity  Exchange  Authority),  the  Commodity 

Futures  Trading  Commission,  or  the  securities  commissioners  or  equivolent  outhority  of  ony  Stote,  territory,  the  District  of  Columbio  or 
foreign  country?  Yes  FH  No  Qj 

(ii)  any  commodity  or  securities  exchonge,  reloted  deorirvg  orgonixotion.  ossociotion  registered  with  the  Commission  under  Title  HI  of  the 

'Act  or  the  Nohorsol  Associotion  of  Securities  Deolers,  Nk.?  YesP'lNoC"] 


(iti)  ony  federol  or  stote  court  or  regulatory  outhority  (rsot  nsentiorsed  o^ve),  quosi-governmentol  body  or  professionol  associotion  bosed 
upon  octivities  reloting  to  commodities,  securities,  bonAirsg,  insuronce.^^M  estote,  firsonce,  occounting  or  legal  representotion?  Yes  Q  No 

lift  Have  you  in  the  post  10  years  been  convicted,  or  been  fouird^uill|^L  or  pleoded  guilty  nr  nolo  contendere  to  o  felony  or  misdemeor>or 
charging  misrepresentotion,  fraud,  deceit,  theft,  embexxiMMt.  gbd^iing  conversion,  obuse  of  o  fiduciory  relottonship  or  otherwise 
involving  the  misuse  of  the  fursds  or  property  of  otherjjl^^  Yes  [G 

1 1C.  Has  o  comploint,  counterdoim  or  cross  comploiK^heen  fWp^oinst  you  in  the  post  10  yeors  in  any  civil  proceedirsg  or  Commodity  Futures  Trading 
Commission  reporotion  proceeding  chorgjM  mwlgmcesentotion.  froud,  deceit,  theft,  conversion,  obuse  of  o  fiduciory  refotionship  or  other  oction 
involving  the  misuse  of  funds  or  propefrSM  utlh^y^hich  resulted  in  o  judgment  ogoinst  you  with  respect  to  such  charge?  Yes  [  jNo  [_~1 


NOTE:  Becous#  ohocAments  to  items  1^  through  120  <^H  not  be  ploced  m  the  Commission's  public  file^  they  should  be  furnished  on  o 
supplementory  sheet  teparote  from  other  ottochments  (see  porogroph  3  of  the  SPECIAL  NOTICE) 


1 2A.  Hove  you  EVER  (rwH  limited  to  the  post  10  yeors)  been  convicted  or  been  found  guilty  of,  or  pleaded  guilty  or  nolp  contendere  to  a  felony  or, 
within  the  post  10  yeors,  o  misdemeorior  of  ANY  kind,  not  listed  in  reply  to  items  1 1A  or  116  (other  thon  troflK  violotions  for  which  you  were 
fined  $300  or  less)?  Yes  FIJ 

NOTE:  Iridude  every  such  offense  regordless  of  whether  the  record  wos  expur>ged,  set  oside  or  seoled,  there  wos  o  post  conviction  dhmissol.  a 
State  certificate  of  relief  from  disobihties  or  similor  document  was  issued  which  relieves  the  holder  of  forfeitures,  disabilities  or  bors  thot 
result  from  o  conviction;  or  a  pordon  was  granted.  (Exclude  offenses  in  which  the  chorge  was  odjudKOted  in  o  juvervile  court  or  under 
o  youth  offender  low.) 

126.  Hove  you  EVER  (not  limited  to  the  post  10  yeors)  been  deborred  by  ony  ogency  of  the  United  States  from  contracting  with  the  United  Stoles? 

YeslGjNo 

12C.  Hos  ony  firm,  corporotion  or  other  orgonixotion  with  which  you  Hove  been  ossocioted  os  o  sole  proprietor,  portner,  officer,  director,  holder 
of  more  thon  10%  of  the  outstanding  shares  of  ony  doss  of  voting  stock,  or  other  controlling  person,  within  the  post  10  yeors  and  dunng  the  time 
of  your  associotion,  foiled  in  business,  mode  o  compromise  with  creditors,  filed  or  been  declared  bonkrupt  under  any  bonkruptcy  octs,  or 
been  in  federal  or  state  receivership?  Yes  [^^No 

12D.  Are  you  o  porty  to  ony  oction.  or  do  you  hove  any  charge  pending  ogoinst  you,  by  indictment  or  otherwise,  the  resolution  of  which  could 
result  in  a  "yes"  onswer  to  items  1 1 A  through  1 2C?  Yes  Q  ]No  [_ j 


WlUFUl  FAlSmCATION  OR  MiSREPtESENTATlON  OR  WIlLFUl  OMISSION  OF  ANY  MATERIAL  FACT  REQUIRED  TO  BE  STATED  IN  THIS  FORM 
SHAH  CONSTITUTE  CAUSE  FOR  THE  DENIAL.  SUSPENSION  OR  REVOCATION  OF  REGISTRATION  ANO.^OR  PROSECUTION  BINDER  CRIMINAL 
STATUTES. _ 

CERTIFICATION  BY  FLOOR  BROKER,  ASSOCIATED  PERSON  OR  OTHER  INDIVIDUAL 

I  hereby  represent  thot  1  hove  rood  ond  understood  the  foregoing  stotement  ond  thpt  oil  mformotion  contained  or  inco'poroted  m  this  form 
is  true  and  complete.  N  opplying  for  registrotion  os  floor  broker  or  ossocioted  person  1  further  undersfond  that  1  moy  net  act  in  such  copoerty 
for  the  period  covered  by  this  opplkotion  untH  my  registrotion  hok  become  effective. 


ette  KXNsec 


ORIGINAL  COPY 


Dota 
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INSTtUCnONS  TO  »OHM  t  » 

WHO  MUST  Flit  Thit  form  ii  to  bo  utod  ot  on  oppficotion  for  ro9i»frotiOA  ot  o  floor  broEor  or  o«»ocioted  person  H  d  oHo  wiod  o%  a  btogropKkof 
informotton  tupplomont  to  form  7  R  to  forotUt  mformotiOA  to  tHo  Commodity  fwturot  Trodirtg  ComimsMori  obowf  cortotn  otbor  mdividwoK  wKo  oro 
oitoC'Otod  with  or  offihoted  with  futvrot  commtmon  morcKontt,  commodity  Iroding  odv«»ort  or\d  commodity  pool  oporotort  who  oro  applying  for 
regittrotmn  with  tho  Committion;  but  thit  form  8  R  it  NOT  on  opphcotion  for  rogi^trotion  of  wch  mdividuoH. 

Thit  form  it  roquKod  to  bo  complotod  by: 

1.  All  floor  brohort 

2.  AN  md'viduoK  who  oro  **ostoctatod  portont**  of  futwrot  committion  morchontt  or  of  ogonH  of  o  futurot  commuiion  morchont  Howovor. 
ony  inchvidMol  who  it  rogitterod  or  corrontly  opplymg  for  rcgittrofion  ot  O  floor  brokor  or  o  tolo  propriotor  fwtorot  commission  morchoiH 
(ond  wch  rogittrotion  is  hot  tuspondod  or  rovokod)  nood  not  olso  rogittor  ot  on  ottociotod  porton.  An  ottociotod  porton  who  confmot  hit 
octivitiot  to  oroot  owttido  tho  Unitod  Stotot.  itt  torritoriot  or  pottottiont.  moy  filo  opplicotion  for  rogittrotion  on  form  4-Ro 

3-  Tho  foUowing  mdividuols  ottociotod  with  futurot  commistion  morchor^ts.  commodity  trodmg  odvisors  or  commodity  pool  oporotort.  if  thoy 
oro  not  currontfy  regittorod  or  opplying  for  rogittrotion  ot  o  floor  brokor  or  "ottociotod  porton*'** 

AN  tolo  propriotort.  gonorol  portnort.  offKOrt.  diroctort  ond  porsons  porformir>g  timilor  fwnctiont, 

Holdort  of  moro  thon  10  porcont  of  tho  owtttonding  thorot  of  ony  ctott  of  voting  stock  of  tho  opplkortt  firm  or  ony  mdividvol  who 
hot  contributed  more  thon  l6  porcont  of  the  copitol; 

Any  individwol  potsotting  tho  powor  to  direct  or  couto  tho  direction  of  the  monogomont  or  polkiot  of  the  opphcont  firm  mcfvding 
ony  such  individuals  who  hove  mode  loons  to  tho  opphcoi't  hrm;  ond 

AN  monogors  of  domestic  bronch  offices  which  ore  listed  in  item  6  of  form  7-R  by  tho  opplkont  futures  commission  morchont. 
comnsodity  trodmg  odvitor  or  commodity  pool  operotor. 

**  Completion  of  this  form  is  not  required  if  the  futures  commisskm  morchont,  commodity  troding  odvisor  or  commodity  pool  operotor 
is  reregistering  ond  o  form  6  R  (or  tho  former  form  94)  hos  boon  provioutly  submitted.  It  should  bo  noted  thot  if  ony  of  the  obovo 
persons  ore  ottociotod  with  o  futures  commission  morchont  in  orty  copocity  whKh  involves  tho  solkitotioA  or  occoploiHO  of  customers' 
orders  for  commodity  futures  controctt  or  commodity  options  (other  thon  in  o  derKol  copocity).  or  the  supervision  of  ony  persons  so 
engaged,  such  person  must  register  os  on  ossocioted  person.  In  such  cose,  check  bos  2  on  pogo  2  of  this  form  ond  enclose  tho  registrotion 
foe  of  $20. 

HOW  TO  COMRlETt  THf  fQRM  This  form  shosrid  bo  typewritten  CK  printed  in  block  mk.  o  dupikote  should  bo  retomed  for  your  files.  All  questions  should 
bo  answered  completely  ond  occurotoly  to  eliminate  doloy  ond  ossist  in  prompt  hondlmg  If  odditionol  spoco  is  needed,  use  on  ottcKhmont  ond  refer  to 
tho  corresponding  item  number  on  the  form.  So  sure  to  dote  ond  sign  the  certifkotion  on  poge  3  of  the  form. 

Schedule  A  If  this  is  on  opplicotion  for  registrotion  os  o  floor  broker,  complete  ond  ottoch  Schedule  A.  * 

Ronewol  of  Registrotion  os  floor  Srokor  or  Associotod  Person  If  this  is  on  oppikation  for  ronowol  of  your  registrotion  os  o  floor  broker  or  ossocioted 
person,  onsweri  to  certoin  items  hove  been  preprinted  on  the  form  8-R  furnished  by  the  Commission  for  your  reregistrotion.  Csomme  corefuNy  ony 
preprinted  onswers  for  occurocy  ond  completeness.  Where  preprinted  omwers  ore  moccurote  or  irscomplete.  moke  chonges  or  odditions  on  the 
opplicotion  form;  if  spcKe  is  not  sufficient,  use  on  ottochment  to  the  form. 

In  completing  your  opplicotion  for  renewol  of  your  registrotion  os  o  floor  broker  or  ossocioted  person,  you  moy  shorten  your  onswers  to  items  b.  7, 
8,  9  ond  10  on  form  8-R  ond  to  items  2.  3  and  4 on  Schedule  A  of  the  form,  for  eoch  such  item,  if  there  hove  been  no  chonges  in  the  informotion  previously 
furnished  to  the  Commission  on  your  lost  opplicotion  (or  on  o  supplemental  form  3-R).  you  moy  insert  the  words  "No  Chonge.**  If  there  hove  been  no  such 
chonges  but  odditionol  informotion  is  required  to  be  reported,  you  moy  insert  the  words  "Informotion  Since  lost  Apphcotion**  ond  then  provide  oN  such 
odditional  informotion  required  to  updote  your  registrotion  file  AN  other  items  must  be  onswered  completely.  This  shortened  procedure  moy  be  used 
unless  the  Commission  requests  otherwise. 

RfGiSTRATlON  fEE  Eoch  opplicotion  for  registrotion.  or  renewol  of  registrotion,  os  o  floor  broker  or  on  ossocioted  person  must  be  occompomed  by  o 
fee  of  $20.  Moke  checks  poyoble  to  the  Commodity  futures  Trodmg  Commission. 

WHERE  TO  ftlE  If  you  ore  oppfymg  for  registrotion  os  on  ASSOCIATED  PERSON,  send  the  origmol  copy  of  the  completed  form  to  the  Control  Regionol 
Office  of  the  Commodity  futures  Trodmg  Commission  ot  Seors  Tower.  46th  floor.  233  S.  Worker  Drive,  Chkogo.  Ntmois  60606  If  you  ore  opplymg  for 
registration  os  o  flOOR  8ROKER.  send  the  origmol  copy  of  the  completed  form  8-R  to  the  neorest  regionol  offKe  of  the  Commodity  futures  Troding 
Commission.  If  you  ore  filing  in  connection  with  the  registrotion  of  o  fUTURES  COMMISSION  MERCHANT.  COMMODITY  TRADING  ADVISOR  or 
commodity  POOL  OPERATOR,  ottoch  the  ortginol  copy  of  the  completed  form  8-R  to  the  related  form  7-R  (Refer  to  instruction  on  "Where  to  file**  on 
form  7-R.)  Retoin  the  completed  dupikote  copy  of  form  8*R  for  your  files 

NOTICE  Of  registration 

floor  brokers.  You  wiU  be  notified  by  the  Commodity  futures  Troding  Commission  when  your  registrotion  hos  become  effective.  Your  registrotion 
wfN  expire  ot  the  end  of  the  colendor  yeor.  ^ 

Associpted  Persons  A  Ikense  wiH  be  issued  to  you  by  the  Commodity  futures  Troding  Commission  os  notice  thot  your  registrotion  hos  become 
effective.  Your  registrotion  period  wiH  be  estoblished  by  the  Commnsion  for  o  period  of  not  less  then  one  yeor  ond  not  more  thon  two  yeors  from  the 
effective  dote  of  your  registrotion  The  eapirotion  dote  of  your  registration  period  wiN  oppeor  on  your  license 

Other  Individuels  This  is  NOT  on  oppikotion  for  registrotion  ond  you  ore  not  required  to  file  this  form  8*8  periodkoNy  However,  certoin 
informotion  must  be  kept  up*to-dote.  See  instructions  below. 

interim  changes  On  form  8  R  Report  promptly,  on  form  3*R.  ony  octions  or  events  occsrrrmg  subsequent  to  the  filing  of  this  form  whKh  oHect  your 
onswers  to  item  I.  item  2.  items  4(o)  or  4(6)  (if  on  ossocioted  person),  item  5  (if  o  floor  broker),  or  items  1 1A.  118.  1 1C.  12A.  128.  12C  or  1 2D  of  form  8-R. 
or  items  3  or  4  of  Schedule  A. 
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SUPPLEMENT  TO  APPLICATION  FOR  |  CfTC  8-R 

REGISTRATION  AS  FLOOR  BROKER  I  SCHEDULE  A 


I 


1.  (a)  Name  of  applicant  (last,  first,  middle)  |  (b)  ButmcM  TtKphona  No 


2.  List  U.S.  commodity  exchanges  of  which  you  are  a  member.  (If  membership  is  pending,  so  indicate.) 


3.  Name  of  each  clearing  member  through  whom  transactions  in  commodity  futures  are  cleared 
for  your  own  account  or  for  any  account  which  you  control  or  in  which  you  have  a  financial  interest. 
(Exclude  clearing  members  who  are  rarely  used.) 

If  NONE,  check  here  f  ] 


4.  Name  of  each  clearing  member  for  whom  you  are  currently  engaged  as  floor  broker,  if  NONE, 
check  here  □ 


(FR  Doo.77-lSS8t  FUed  fr-10-77;8:45  am) 
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